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right to repurchase a portion of the project upon its completion. The de: :
between Capital Dynamics,a Switzerland-based asset manager,and 8minute,
developer.

How much does eland solar cost? ' %*
Eland will be the third such hybrid project in its portfolio. The solar power-purchase agreement with LADWP
undercuts previous records,coming in at less than $20 per megawatt-hour. Combined with storage,the price
is likely to be sub-$40 per megawatt-hour,below other deals of its kind.

What is 8minute Solar Energy?

8minute Solar Energy (8minute) is a privately-held developer of solar PV and storage projects in the United
Stateswith over 15 GW of projects under development. Founded a decade ago by President and CEO Dir.
Tom Buttgenbach,8minute has more than 2 GW of solar power plants now in operation.

Will eland be a hybrid solar-and-storage facility?

Eland will be one of the largest hybrid solar-and-storage facilities in the U.S.,adding to Capital Dynamics'
fast-growing roster. CapDyn owns a number of the largest U.S. solar projects,with a growing interest in
storage.

How many solar projects does 8minute have?

Since its founding in 2009,8minute has successfully put 2 GW of solar projects in operation and currently has
over 18 GWof solar and 24 GWh of energy storage projects under development.
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8MINUTE SOLAR ENERGY S ELAND SOLAR

Capital Dynamics through its Clean Energy
Infrastructure (CEI) business has entered into a
development partnership with 8minute Solar Energy
for the 400MW Eland Solar & Storage Center
located in Kern County, California. The project
includes 300MW/1200MWh energy storage facility.
A long term power purchase agreement has been
signed with the Los

8Minute Solar Energy was launched back in 2009
when Tom Buttgenbach had the vision to fight
climate change by developing renewable energy at
scale. The company was named 8Minute because it
takes eight minutes for the sun's light to reach the

earth.

The new Eland solar project by 8minute Solar
Energy would be built nearby. (Mel Melcon / Los
Angeles Times) Glendale is also expected to buy a
small share of the Eland project's output. That
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Los Angeles Department of Water and Power
(LADWP), the largest municipal water and power
utility in the Unites States announced the approval
of two power purchase agreements with U.S.
developer of solar PV and storage projects, 8minute
Solar Energy, to develop the Eland Solar and
Storage Center, which will be the largest solar and
battery energy ???

Capital Dynamics, an independent global private
asset management firm, announced that its Clean
Energy Infrastructure (CEI) business has entered
into a development partnership with 8minute Solar
Energy through the equity financing and acquisition
of the breakthrough Eland Solar & Storage Center,
a 400-MW ac solar and storage center project ??7?

8minute Solar Energy LLC has received the green
light from the Bureau of Land Management (BLM) to
build and operate a 230-kV generation
interconnection (ge. Renewable. News. northeast
of Mojave, that will supply electricity from the Eland
1 solar farm to the existing Los Angeles Department
of Water and Power Barren Ridge substation.
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Capital Dynamics" Clean Energy Infrastructure
(CEI) business signed a development partnership
with 8minute Solar Energy for the equity financing
and acquisition of the Eland Solar & Storage Center
?7?7? a 400 MWac solar tracker and storage center
L project in Kern County, California. The project
features a 300 MW/1,200 MWh energy storage
facility, making ???

[E

Parent company Capital Dynamics bought Eland
Solar + Storage in early 2020, a project currently
under development pairing 400MWac of solar PV
with 300MW / 1,200MWh in the Mojave Desert in
California. Image: 8minute Solar Energy. Major US
renewables investor Capital Dynamics has spun off
its US clean energy infrastructure arm and merged it

By assembling a diverse team to build some of the
nation's largest solar and energy storage facilities,
Avantus is: Developing one of the nation's largest
integrated solar and storage portfolios. 8minute is
now Avantus. Development Products Services
Innovation Green Hydrogen About us Our
Leadership Our People Our Story Our Impact
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8minute Solar Energy's Eland Phase 1 and 2
projects would each consist of 200 megawatts of
solar capacity, along with at least 100 megawatts
?7?7? and more likely 150 megawatts ??? of battery

This includes the Eland Solar & Storage Center,
which will deliver solar, day and night, to the cities of
Los Angeles and Glendale at record low costs.
ABOUT 8MINUTE SOLAR ENERGY . As a record
breaking, unrivaled technology leader, 8minute
Solar Energy (8minute) is championing the clean
energy transition in the United States and shaping
the

This includes the Eland Solar & Storage Center,
which will deliver solar, day and night, to the cities of
Los Angeles and Glendale at record-low costs.
ABOUT 8MINUTE SOLAR ENERGY . As a
record-breaking, unrivaled technology leader,

8minute Solar Energy (8minute) is championing the
clean energy transition in the United States and
shaping the
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The company's projects include the Eland Solar &
Storage Center, which will comprise 400MWac of
PV and 300MW / 1,200MWh of battery energy
storage, currently under construction in California's
Mojave Desert. 8minute chief development officer

Sean Kiernan has told Energy-Storage.news that
the Eland project is "proof that solar-plus-storage

Image: 8minute Solar Energy . Share. $225 million
in new funding is coming to 8minute Solar Energy,
as the company has closed on a round of funding
from a consortium of five banks. Also in 2019, the
company received approval for the 400 MW/1,200
MWh Eland Solar & Storage Center, the lowest-cost
solar and energy storage project in the country.

8Minute Solar Energy's primary focus is on solar

WORKING PRINCIPLE

energy projects. The company has developed a
unique approach to solar project development that
emphasizes speed, efficiency, and innovation.
including the Eland Solar and Storage Center in
California. The Eland Solar and Storage Center is a
400 MW solar project with 300 MW/1,200 MWh of
energy
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{— US solar-plus-storage developer 8minute Solar
| wardhause Energy has added about 3 GW of large-scale
projects to its development pipeline just this month

and also attr. The company said it plans to replicate
the model of its 400-MW Eland Solar & Storage
Center project across its pipeline. That scheme was
approved late last year and envisages the
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e The City of Los Angeles and 8Minute Solar have
entered into a 25-year power purchase agreement
that will have the lowest combined price for solar
energy and storage in the US. #149780 (no title

Eland's ability to provide fully dispatchable power for
less than the traditional cost of fossil fuels effectively
positions solar PV as an attractive candidate to be
the primary source of California's 100% clean
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energy future. When the Eland cluster comes online
in 2023, 8minute will be the largest provider of clean
energy to Los Angeles
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-megawatt Eland project, developed by 8minute
Solar Energy, failed to pass a late-August vote by
the L.A. Department of Water and Power's Board of
Commissioners. The utility union had

— 8minute Solar Energy is the owner. 8minute Solar

216ICWH Distributed ESS

Energy is the developer. Additional information. The
project includes the option to add 50 MW/200 MWh
of energy storage. The project, known as the Eland
Solar & Storage Center, will be built in two 200 MW
AC phases (Solar) in Kern County north of the city
and downtown Bakersfield.

8minute Solar Energy, the largest privately-held
developer of solar PV and storage projects in the
United States, has increased its development
pipeline to over 18GW with the addition of 3GW of
large-scale solar projects this month alone.
green-energy future. The Eland Solar & Storage
Center is a significant stepping stone moving
forward
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The Eland Solar & Storage Center is located 70
miles north of Los Angeles close to California City.
The project is expected to create 700 jobs during a
12-month construction period. Benoit Allehaut,
managing director on Capital Dynamics" Clean
Energy Infrastructure team, said, "We are delighted
to partner with 8minute Solar Energy on Eland.

About 8minute Solar Energy 8minute Solar Energy
("8minute") is the largest privately-held developer of
solar PV and storage projects in the United States.
Founded a decade ago by President and CEO Dr.
Tom Buttgenbach, 8minute has over 15 GW of solar
and storage projects under development in the
United States, with more than 2 GW of
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Los Angeles" municipal utility has voted 5-0 to
approve a 25-year contract with a 400 MWac solar
plus 300 MW / 1.2 GWh energy storage facility, with
the aggregate price of the electricity from the project
at 3.962?/kwWh. (LADWP) Board of Commissioners
voted unanimously to approve a power purchase
agreement (PPA) with 8minute Solar Energy
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Asset manager Capital Dynamics has purchased
the Eland 400MW solar-plus-storage complex under
development by 8minute Solar Energy, contracted
to supply power to the city of Los Angeles at
ultra-low prices. 8minute remains the developer and
an equity partner in the Eland Solar & Storage
project, located 70 miles north of Los Angeles, and
will
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