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Appraising properties with solar panels The
ownership and debt financing structures commonly
found with solar panels are key to determining
whether the panels are third-party owned, personal
property of the homeowner, or a fixture to the real
estate. Common ownership or financing structures
include: ??? borrower-owned panels,

ALBUQUERQUE, N.M. ??? Consistent appraisals
of homes and businesses outfitted with photovoltaic
(PV) installations are a real challenge for the
nation's real estate industry, but a new tool
developed by Sandia National Laboratories and
Solar Power Electric??? and licensed by Sandia
addresses that issue.
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APRAISING HOUSES WITH SOLAR
PHOTOVOLTAICS

Dubbed PV Value, this electronic form will serve as
a standard methodology for appraisers, real estate
agents and mortgage underwriters that need to
accurately value PV systems. Consistent appraisals

of homes and businesses outfitted with photovoltaic
(PV) installations are a real challenge for the
_ nation's real estate industry, but a new
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In early 2016, David completed the requirements
and gained the MAI designation from the Appraisal
Institute followed by the AI-GRS in the summer of
2016. Since arriving in Central Florida, David has
received his real estate sales license and is fully
immersed, in all things real estate, as one of the
areas most educated experts.

Discover the impact Appraisal Value of Solar Panels
and ownership structures. Learn more on Robbie
English's real estate blog. MENU. The proliferation
of Solar Photovoltaic (PV) installations across the
United States presents both opportunities and

complexities for homeowners. | am a real estate
“‘ professional and not a licensed appraiser
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APRAISING HOUSES WITH SOLAR
PHOTOVOLTAICS

Tips for appraising Energy Star homes, passive
solar houses, solar photovoltaic systems, and
net-zero energy homes Appraisers who value green
homes are breaking new ground and face unique
challenges. Residential Green Valuation Tools

provides the methods and resources you need to

b_,)‘“g - meet these challenges and become a green-friendly
- |t appraiser.

Real estate agents and appraisers with experience

R selling and appraising homes with solar agree that
dﬁ- . the biggest challenge to valuing rooftop solar is a
consistent lack of information. When one "owns"
L outright the solar PV system on the roof it is another
oM racrnee I = ] 75 (Energy Star) appliance to convey with the home as

ENERGY STORAGE SYSTEM = | =

part of the sell. A realtor

homes sold with PV systems. Their results indicated
that depending on whether the home was new
construction, or existing, the price per watt premium
varied between $2.30 - $2.60/watt, and $3.90 and
$6.40/watt, respectively for homes with PV systems,
as compared to comparable homes without PV [8].

(C) 2025 Solar Energy Resources 3/10 Web: https://www.gebroedersducaat.nl



APRAISING HOUSES WITH SOLAR
PHOTOVOLTAICS

When appraising a property with solar panels,
appraisers need to determine the ownership
structure of the solar array. If the appraisal is for
mortgage lending purposes, lenders are responsible
for providing this information.

AV L[]

Power Conversion
System

Photovoltaics added value to homes in six markets,

according to a new report titled "Appraising into the

Sun: Six-State Solar Home Paired-Sales Analysis,"
‘ led by a researcher from the U.S

For each of the 43 pairs of comparable PV and
non-PV homes, appraisers found premiums were
highly dependent on the underlying system and
market characteristics. These include the size of the
system, the available incentives and installed prices
at the time of sale, and the underlying retail
electricity rates.
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APRAISING HOUSES WITH SOLAR
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A multi-institutional research team of scientists led
by Berkeley Lab, in partnership with Sandia National
Laboratories, universities, and appraisers found that
home buyers consistently have been willing to pay
more for homes with host-owned solar photovoltaic
(PV) energy systems . The team analyzed almost
22,000 sales of homes, almost 4,000 of which ???

Tailored to meet the needs of real estate
professional in sales, appraisal, banking, insurance

! and many others. CountyAssessor has been the
e | X A : database resource of choice since 1998. We have
appraisal data for all 77 counties in Oklahoma,
updated every 30-60 days. If you require more
information about our service or products, please

call or

Adomatis has since become an appraisal authority
on solar and green homes. She recently wrote a
book called Residential Green Valuation Tools that
includes tips for appraising solar PV. Where's the
connection? Adomatis thinks she was in the dark on
solar because appraisers, real estate agents and

lenders got left out of the green movement.

Cyele ite Nominal Energy P Grade
28000 200kwh IP55
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APRAISING HOUSES WITH SOLAR
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Green appraisals incorporate and document: All
green certifications, EE/water efficiency
improvements, upgraded green renovations,
insulation, heating/cooling, Low E windows U factor,
etc. and use the HERS scale as an industry
accepted numerical score for the energy efficiency
of certified green homes. The HERS scale ranges
from zero to 100. The lower the number the ???

That brings up the other issue. If a PV system is
leased it is not by definition real estate. Itis a
personal property lease that simply is attached to
the house. The majority of appraisers have NOT
taken a credible solar course and should not be
doing any real estate with any kind of solar systems
attached due to competency requirements.

That report, "Appraising into the Sun: Six-State

§§§§§ EE:A Solar Home Paired-Sales Analysis", examined 43
;ggﬂg E@: pairs of comparable homes that sold with and
i e R . L.

= Sﬁdj without PV across seven areas in six state

(California, Oregon, Florida, Maryland, North
Carolina, and Pennsylvania). It compared traditional
real estate appraisal analysis of these homes to
contributory
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Discover the impact Appraisal Value of Solar Panels

o s
Hl 1'7'7’{4 and ownership structures. Learn more on Robbie
( T . . .
£f 1”" TTm; English's real estate blog. MENU. The proliferation
i y m . . .
!} E‘I} of Solar Photovoltaic (PV) installations across the
//

United States 7?77

Payments under power purchase agreements
where the payment is calculated solely based on the
energy produced may be excluded from the DTI
ratio. The value of the solar panels cannot be
included in the appraised value of the property.

It determines a home's value and your lender will
use the house appraisal to generate an appraisal
report. The report helps lenders decide an
appropriate amount to lend to a potential
homebuyer to purchase that property. Real estate
agents use a CMA to value a home, considering
factors like nearby home values, ratings for school
districts

(C) 2025 Solar Energy Resources 7110 Web: https://www.gebroedersducaat.nl
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R " By leveraging the expertise of skilled appraisers
versed in solar valuation nuances, homeowners can
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navigate the intricate terrain of solar investments

with confidence, ensuring that sustainability aligns
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harmoniously ???

?7?7? Challenges for appraisers ??? Demo of PV
Value with an actual appraisal on a new Solar PV
System. We"ll get to the video a little further down
the page, but first there are a few things we want
you to keep in mind. Selling Homes With Solar Is
Relatively New In Texas. Most appraisers are not
even aware that this tool exists, or how to use it.

Get professional property inspection and real estate
appraisals in Puerto Vallarta and the surrounding
area to make sure your dream home doesn"t turn
into a nightmare of repairs and remediations. Make
the best-informed decision with comprehensive
condo inspections starting at $1999 MXN, and

® | house inspections starting at $3500 MXN.
Appraisals go for .003% of the [???]
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The real estate tax on a property with a PACE loan
for energy improvements will exceed the typical real
estate taxes for a similar property. PACE loans are
not always at lower rates and often are for 15-20
years. Solar PV Systems provide financial benefits
and are financially feasible in some areas.

Appraising properties with solar panels. The
ownership and debt financing structures commonly
found with solar panels are key to determining
whether the panels are third-party owned, personal
property of the homeowner, or a fixture to the real
estate.

If the subject's solar system has been financed as a
Fixture to Real Estate, and the physical panels can
not be repossessed as a result of defaulting on the
financing terms, the system's contributory value to
the subject can be considered during the report
development process in the same manner it would
be if the panels were owned outright.
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Installation of rooftop solar photovoltaic (PV)
systemshas soared recently, reaching almost
600,000 properties at the end of 2014with the help
of ??? government incentives, innovative financing
options such as leased PV, and plunging PV prices .
Most of these PV properties are homes. Appraising
home PV systems, however, is complex, and

Case studies illustrating common scenarios and
valuation problems. Detailed instructions on how to
complete the Al Residential Green and Energy
Efficient Addendum form. Tips for appraising Energy
Star homes, passive solar ???
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