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Who is Arctic Green?

Arctic Green and its JVs form the world's largest and fastest-growing geothe 'mal eqafin"g &cooling-#7
consortium,providing clean,profitable heating &cooling to cities across the world. Todg om
portfolio are developing or operating more than 850 geothermal proj

What is Arctic green energy & GIC collaborating on?

Singapore,26 July 2021 - Arctic Green Energy and GIC have today announced an ambitioﬁgmﬁ 3
alliance set to drive the uptake of zero carbon district heatingin Europe and Asia.

Does Arctic Green have a joint venture in China?

In addition to its joint venture in China,Arctic Green is developing a suite of bankable renewable energy
projects in Asia and Europe,which include the recently announced an ambitious district heating project in
Europe.

Who acted as a placement agent for Arctic green energy?

George Kay,GIC's Head of Infrastructure,Europe,added. J.P. Morganacted as the Sole Placement Agent to
Arctic Green Energy for the transaction. Arctic Green Energy () is a leading renewable energy company
specialising in the various applications of geothermal energy,from district heating and cooling to power
generation.

Why did CUGB visit Arctic green energy?

Highlights from CUGB Delegation Visit to Arctic Green Energy China University of Geosciences (Beijing)

visited Arctic Green Energy to sign a strategic cooperation agreementin the field of geothermal energy. The
aim is to increase knowledge sharing and industry collaboration with academia.
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The cooperation between Arctic Green Energy and

’-’i'r—\ Sinopec started in 2006 with a focus on the
- q-°-— =" development of geothermal district heating in China.
| With the partnership's success in China, the two
———

— o parties have agreed to expand the scope of the
business to include geothermal power generation,
= cooling, and carbon capture, storage, and utilization.

About Arctic Green Energy. Arctic Green Energy ()
is a leading renewable energy company specialising
in the various applications of geothermal energy,
from district heating and cooling to power
generation. The company is also expanding into
co-generation with other renewable energy sources
and has established university

In a release shared yesterday, it was announced
that the district heating company F?T?V in the city
of Budapest, the capital of Hungary and Icelandic
group Arctic Green Energy have signed a
cooperation agreement for the construction of

. — e geothermal district heat generating units.. The
l project may save up to 21,000 tons of CO2
emission a year in Budapest.

(C) 2025 Solar Energy Resources 2/10 Web: https://www.gebroedersducaat.nl



ARCTIC GREEN ENERGY SOLAR

([T

(C) 2025 Solar Energy Resources

The joint venture, Sinopec Green Energy, offers
geothermal heating, cooling, power generation and
carbon capture services to cities and towns
worldwide. Based on their experience in China, they
aim to transform ???

Arctic Green Energy actively participated in the
Arctic Circle Forum in Shanghai May 10-11, 2019
themed under the title "China and the Arctic". The
Forum was hosted by the Ministry of Natural
Resources and the Ministry of Foreign Affairs of the
People?s Republic of China. The aim of the forum
was to hold significant discussions on

Sinopec Green Energy Geothermal Development
Co., Ltd. (SGE) was founded in 2006 with the
purpose of building up geothermal district heating
business and has since expanded into other green
energy utilization techniques. It is a Sino-Foreign
Joint Venture were Arctic Green Energy holds a
49% stake against Sinopec?s 51%.
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For a sustainable energy supply cascading usage of
geothermal is very important where the heat can be
re-used for more than one application. Direct heat
use is the oldest and most common utilization of
geothermal energy. While the highest heat
(>100?C) is used to produce electricity the waste
heat from that or a direct use from a lower
temperature source (<100?C)can be used ???

Arctic Green Energy focuses on the decarbonisation
L of the building sector and has a geothermal

. |
Power Conversion e i
System o
s

partnership with China's state-owned oil giant China

Petroleum & Chemical Corp . The funds would help
Singapore-based Arctic Green Energy launch new
projects and ramp up its capability in geothermal
energy, which is derived from hot underground

Arctic Green Energy and partners have received
| ) project loans from the Asian Development Bank but,
as Iceland is the only country within the OECD not
being a member of the Bank, Icelandic engineering
companies can't be involved in projects financed
through the Bank. "This is a strange situation and is
keeping some of our partners, the
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Introducing new energy sources is of course more
difficult and expensive in remote Arctic communities
but the long-term gain is undeniable. Feasibility
studies show that an energy shift is possible,
however there's a need to ???

Arctic Green Energy and Sinopec have announced
. that their joint venture, Sinopec Green Energy
ﬁ{%ﬁ 'm UM o (SGE), is going global. The cooperation agreement
ot was signed by Sigurdur Atli Jonsson, CEO of Arctic
Green Energy, and Liu Shiliang, President of

o ) Sinopec Star, on behalf of the.
|
[ Lum‘?ﬁgrm.
*\ﬁ«
== ARCTIC GREEN ENERGY IN CHINA. SINOPEC
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GREEN ENERGY GEOTHERMAL DEVELOPMENT
Co., Ltd. Sinopec Green Energy Geothermal
Development Co., Ltd. (SGE) was founded in 2006
with the purpose of building up geothermal district
heating business and has since expanded into other
green energy utilization techniques. It is a Sino ???
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Icelandic investors subsequently came on board,
eventually renaming the company Arctic Green
Energy. Currently, the geothermal district heating
system in China is five to six times larger than
Reykjav?k Energy, according to P?Il Valdimarsson.
It provides approximately 2.2 million Chinese
residents with heat for their homes and will reduce

Electricity generation and installed capacity In the
remote Arctic the most commonly used energy
sources for electricity generation are diesel,
followed by several mature renewable energy
technologies such as hydropower, wind power, and
photo voltaic (PV) power. In Section 3.2 the
technologies used to harness energy are discussed
in more detail.

ARCTIC GREEN ENERGY (AGE) is a leading
global renewable energy company which develops,
owns and operates companies and projects that
deliver strong environmental and financial outcomes
for consumers and investors. The company's roots
are in Iceland but majority of the projects to date
have been about exporting the Icelandic global
leadership
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Experienced Chief Executive Officer with a
demonstrated history of working in the banking??? ?
Experience: Arctic Green Energy ? Location:
Iceland ? 500+ connections on LinkedIn. View
Sigurdur Atli Jonsson's profile on LinkedIn, a
professional community of 1 billion members.

Contact Us Get in touch with us ARCTIC GREEN
ENERGY REYKJAVIK OFFICE Urdarhvarf 8 203
Kopavogur Iceland Phone: +354 558 0880 - - - - - -
ARCTIC GREEN ENERGY BEIJING OFFICE Unit
2701, Fortune Financial Center, No. 5
Dongsanhuan Zhong Road, Chaoyang District,
Beijing 100020, P.R. China ARCTIC GREEN
ENERGY HUNGARY ???

Sino-Icelandic cooperation in geothermal energy
utilization has deepened since Arctic Green Energy
Corporation in Iceland and China Petroleum &
Chemical Corporation's Star Petroleum (Sinopec
Star) 40) Sinopec Star Co., Ltd. is a company
specialized in renewable energy within Sinopec
Group, with "geothermal +" as its main business.
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Arctic Green and its JVs form the world's largest
and fastest growing geothermal heating & cooling
consortium, decarbonizing cities across the world.
We Develop, Invest in, and Operate profitable
geothermal and green energy projects. Today we
are developing or operating more than 1,000
geothermal projects in over 70 municipalities across
Asia and Europe. Our projects ???

The geothermal owner-developer is contributing to
China's strive for carbon neutrality. Singapore, 10
December 2020 ??7? Arctic Green Energy, a leading

developer and operator of geothermal district
heating projects, is pleased to announce the
successful completion of a US$ 200 million
strategic, structured investment by a leading global
institutional investor.

Arctic Green Energy aims to be at the forefront of
transforming the heating market to clean and
renewable energy based on the principles of
sustainable energy transition, efficiency a and
security. In addition to its joint venture in China,
Arctic Green is developing a suite of
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An online tool designed to enhance knowledge of
the best practices and local adaptation actions on
Arctic renewable energy and energy efficiency.
How one remote Arctic community transitioned to
green energy ??? and why it doesn"t need to be an
exception. 14 Dec 2020. See all. Project details.
Lead Working Groups

Introducing new energy sources is of course more
difficult and expensive in remote Arctic communities
but the long-term gain is undeniable. Feasibility
studies show that an energy shift is possible,
however there's a need to support communities in
this transition. It's also important to think about the
energy security aspect.

Called Snowflake ?7?7? but also known by the less
eloquent "Arctic Hydrogen Energy Applications and
Demonstrations" (AHEAD) project ??7? the facility
will be a year-round scientific hub for the
development, testing and maturation of carbon-free
technologies robust enough to operate in extreme
Arctic conditions. Its developers say it will also be
the first in the world to be ???
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Moreover, the potential socio-economic impacts of
renewables in the Arctic, the importance of
uninterrupted availability of electricity in the Arctic,
and the burden of high electricity prices for cost of
living will be discussed.

Singapore's GIC invests $240 min in Arctic Green
Energy. April 26, 2021 | Raven Radio New federal
program to help remote Alaska communities with
renewable energy infrastructure. Breaking free:
Alaska's path forward for renewable Arctic energy.
2017. December 20, 2017 | CBC Renewable energy
growing in Canada but solar installations
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