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Oil companies have long been under pressure to
invest more money into renewable energy to help
fight climate change. Here's one simple reason why
that's not happening: Right now, oil makes a lot
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ARE OIL COMPANIES STOPPING SOLAR
RENEWABLE ENERGY

- The obvious answer is that more oil and gas means
\E greater emissions, which means faster warming.
ﬁ...' [ s But, beyond the obvious, BP's highly publicized shift
- offers a good lesson about a core challenge
N

Renewable energy is an important element in the
fight against climate change, reducing reliance on
fossil fuels that release carbon dioxide into the
atmosphere. It creates less emissions than burning
fossil fuels and having carbon capture in place can
stop carbon dioxide entering the atmosphere.
Biofuels are also considered relatively easy

? Renewable energy sources like solar and wind are
pr—— the fastest-growing segments on the power grid,
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With nearly 10% of the world's proven crude oil
reserves, the United Arab Emirates (UAE) is a key
player in global energy markets. Oil exports
contribute around 30% to the UAE's economy, and
the country has taken significant steps to ensure the
secure delivery of hydrocarbons worldwide,
including the construction of the Abu Dhabi Crude
Oil Pipeline, which ???

Many oil companies talk about their support for "low
carbon energy" and "lower carbon energy." "We
believe the future of energy is lower carbon,"
Chevron, an NPR sponsor, frequently emphasizes
in

Crude oil prices have surged above $90 a barrel
and some analysts predict they will nudge above
$100 by year's end. But instead of spending big to
boost output, companies are boosting dividends or
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Oil companies instead focus on "abating" emissions
from producing and using fossil fuels, which means
stopping at least some of the emissions from
entering the atmosphere. The industry argues that
carbon ??2?

Starting in the 1980s, the international community,
including leading oil companies, realized the planet
would get hotter because of increasing carbon
dioxide, methane and other greenhouse gases

Affordable: That's often an oil industry reference to
the high costs of transitioning to a new technology.
Climate groups argue that the costs of renewables
have been falling sharply, and failing to stop climate
change will also carry tremendous costs.. Secure:
The industry points to the scramble for fossil fuels
after Russia invaded Ukraine as proof of how much
the world still ??2?
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? Vice President Kamala Harris campaigned in 2024
on support for gas fracking as well as renewable
energy. President Joe Biden granted almost 50
percent more oil and gas drilling permits for wells

Renewable energy sources, such as wind and solar,
emit little to no greenhouse gases, are readily
available and in most cases cheaper than coal, oll
or gas. Renewable energy ??? powering a safer

Certain oil companies have spent much of the last
decade telling the public how committed they are to
funding renewable energy. Now, as they continue to
rake in record profits from high oil prices
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> A relatively small share of Democrats (15%) say the
E country should never stop using oil, coal and natural
ﬁ...' [ s gas. Public expectations on how a renewable
- energy transition would impact the country.
) Americans think a ???

The world's largest oil companies are bidding up
prices for renewable energy projects, squeezing
profits from wind and solar farms just as they"re

needed most to avoid climate catastrophe.
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M racenee I B Oil executives have mostly stopped denying climate
ENERGY STORAGE SYSTEM

change, but now argue that the world should not act
quickly to cut fossil fuel use. In fact, last year,
industry leaders slowed ???
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A relatively small share of Democrats (15%) say the
country should never stop using oil, coal and natural
gas. Public expectations on how a renewable
energy transition would impact the country.
Americans think a major shift from fossil fuels to
renewable energy sources in the U.S. would come
with some difficulties for the country.

Misinformation is stopping renewable energy
projects The spread of misinformation about solar
and wind energy is leading some states and
counties to restrict or even reject projects.
Researchers

TotalEnergies also noted that the report shows it
has the largest forecast renewable energy capacity
among the oil companies analyzed. reported that oil
and gas companies must stop drilling
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The long-term energy transition from fossil fuels to
renewable energy raises critical questions about the

future of oil and gas firms. This study asks why

some oil and gas firms are committed to renewable

energy while others continue to maintain a distinct
fossil fuels focus with little or no investment in
renewable energy. The analysis reveals that there is
a wide range in ???
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