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In 2018,the duo had extended their cooperation in the field of fuel cells by' 5 years ﬁ‘l ALfg“ 2
part of the HyMotion program,which has already been extended several times,Ballard.Powe

Does Ballard have a partner with Audi?

With Audi,Ballard has had an automotive partner at its side since 2013. In 2018,the duo hé{""
cooperation in the field of fuel cells by 3.5 years until August 2022.

How long is Ballard's contract with Volkswagen?

Ballard signed an initial 4-year contract with Volkswagen AG in March 2013,followed by a 2-year extension in
February 2015. The full 6-year contract termruns to March 2019. AUDI AG assumed leadership of the
program in 2016.

What makes Ballard a leader in fuel cell technology?

Ballard's team of experienced engineers, our intellectual property, and our state-of-the-art facilities all

contribute to our leadership position in this rapidly evolving field. At Ballard, we are committed to
implementing technology advancements that reduce fuel cell costs and increase performance.
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Ballard Power Systems unveils its 9th generation,
high-performance fuel cell engine, the
FCmove(R)-XD, at the Advanced Clean
Transportation (ACT) Expo at the Las Vegas
Convention Center. The FCmove(R)-XD delivers the

highest volumetric power density in the industry for
heavy-duty applications, featuring an engine
volumetric power density of 0.36

Burnaby, BC, May 21, 2024--(T-Net)--Ballard Power

-1
= I . Systems (NASDAQ: BLDP; TSX: BLDP) has
il ""ﬁ"@i: . unveiled this week its 9th generation,
\.\\'}/ A e e, W high-performance fuel cell engine, the

& FCmove-XD.We are laser focused on strengthening
the economic value proposition for heavy-duty
{ mobility customers,"” said Mircea Gradu, Ballard's

Chief Engineering Officer. "With the unveiling of our
: : ?7??

For Immediate Release VANCOUVER, CANADA
and INGOLSTADT, GERMANY ?7?7? Ballard Power
Systems (NASDAQ: BLDP; TSX: BLD) today
announced that automotive OEM Audi AG has
issued purchase orders to Ballard to accelerate
certain key development activities under the current
long-term Technology Solutions program that
Volkswagen Group has with ???
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reporting includes controls, policies and procedures
covering our subsidiaries including Ballard Power
Systems Europe A/S, Ballard Fuel Cell Systems

Inc., and Guangzhou Ballard Power Systems Co.,
Ltd. 1.3 Risks and Uncertainties . An investment in

our common shares involves risk. Investors should
carefully consider the

Development agreement with Ballard extended until
2019 Audi's Head of Development Prof.
Hackenberg: "The entire VW Group will use these
patents." Ingolstadt ??? AUDI AG has acquired a
package of patents relating to fuel-cell technology
from Ballard Power Systems Inc. In addition, the
Volkswagen Group has extended its cooperation
with the Canadian clean energy ???

Ballard Power Systems is expanding its range of

T [T P PEM fuel cell stacks with a new type called
W | FCgen-HPS, which is suitable for a range of light,

medium and heavy-duty vehicles, but can also be
installed in marine, rail, ???
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Vancouver, Canada and Ingolstadt, Germany ???
Ballard Power Systems (NASDAQ: BLDP; TSX:
BLD) today announced that the Company has
entered into a Technology Solutions transaction with
Volkswagen Group (Volkswagen AG, and Audi AG,
) for an aggregate amount of approximately US$80
million for the transfer of ??7?

Ballard Power Systems today announced that it has
signed definitive agreements - in the form of
Amendments to the existing Technology
Development Agreement and a Patent License
Agreement - with

The principal business of Ballard Power Systems
Inc. (the "Corporation”) is the sale and service of
proton exchange membrane ("PEM") fuel cell
products for the power product markets of
Heavy-Duty Motive (consisting of bus, truck, rail and
marine applications), Material Handling and
Stationary Power Generation,
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? Ballard Power Systems Inc. engages in the
design, development, manufacture, sale, and
service of proton exchange membrane (PEM) fuel
cell products. The company offers its products for
power product comprising for bus, truck, rail,
marine, stationary, and emerging market, such as
material handling

Ballard Power Systems has launched its
FCgen(R)-HPS proton exchange membrane (PEM)
fuel cell stack and signed a non-binding

Memorandum of Understanding with German
automobile manufacturer Audi. AG, the new stack
will provide propulsion for a range of light-, medium-
and heavy-duty vehicles. As part of the MoU,
Ballard has expanded Audi's

This document contains forward-looking statements
about expected events and the financial and
operating performance of Ballard Power Systems
Inc. ("Ballard", "the Company", "we", "us" or "our").
Forward-looking statements include any statements
that do not refer to historical facts.
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Ballard Power Systems Inc. engages in the design,
development, manufacture, sale, and service of
proton exchange membrane (PEM) fuel cell
products. The company offers its products for power
product comprising for bus, truck, rail, marine,
stationary, and emerging market, such as material
handling, off-road, and other applications.

On October 29, 2020 Ballard Power Systems Inc.
("Ballard") entered into a Patent License Agreement
with AUDI AG ("AUDI") expanding Ballard's right to
use the FCgen(R)-HPS product, a
high-performance, zero-emission, proton exchange
membrane (PEM) fuel cell stack in all applications,
including commercial trucks and passenger
cars.Ballard and AUDI concurrently ???

Europe A/S, Ballard Fuel Cell Systems Inc., and
Guangzhou Ballard Power Systems Co., Ltd. 1.3
Risks and Uncertainties . An investment in our
common shares involves risk. Investors should
carefully consider the risks and uncertainties
described below and in our Annual Information
Form. The risks and
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VANCOUVER, CANADA and INGOLSTADT,
GERMANY ?7?? Ballard Power Systems (NASDAQ:
BLDP; TSX: BLDP) today announced that the
Company has signed a 3.5-year extension to its
current Technology Solutions contract with AUDI
AG, part of the Volkswagen Group (Volkswagen
AG, and AUDI AG, ), extending ???

Plug Power has deployed over 12,000 GenDrive (R)
systems using Ballard fuel cell stacks, with such
customers as Walmart Canada, Sysco, BMW,
Coca-Cola, Central Grocers, FedEx Feight and
Wegmans. Read more Infintium, Inc. is an original
designer and manufacturer of the next generation of
zero-emission Hydrogen Power Cells for motive
applications.

Audi buys fuel-cell patents from Ballard Power
Systems Development agreement with Ballard
extended until 2019 Audi's Head of Development
Prof. Hackenberg: "The entire VW Group will use
these patents.”
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Stephen Edelstein September 16, 2020 Comment
Now! As other automakers back away from
| hydrogen fuel cells, Audi appears to still be in the
game. Ballard Power Systems, a manufacturer of

|
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fuel cells

Ballard Power Systems" (NASDAQ: BLDP; TSX:
BLDP) vision is to deliver fuel cell power for a
sustainable planet. Ballard zero-emission PEM fuel
cells are enabling electrification of mobility

Ballard Power Systems (NASDAQ: BLDP; TSX:
BLDP) has announced that the Company has
signed a 3.5-year extension to its current

Technology Solutions contract with AUDI AG, part
of ???
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FCgen (R)-HPS is a high performance, high power
density, liquid-cooled fuel cell stack designed to
provide propulsion for a range of light-, medium-
and heavy-duty vehicles.. FCgen (R)-HPS delivers a
combination of impressive performance metrics,
including: . Industry-leading volumetric high-power
density of 4.3 kilowatts per liter (excluding end
plates)

Ballard Power Systems Investor Relations 9000
Glenlyon Parkway Burnaby, BC Canada V5J 5J8 T:
604.412.3195 F: 604.412.3100 E:
investors@ballard W: Randy MacEwen President &
Chief Executive Officer Tony Guglielmin Vice
President & Chief Financial Officer Paul Cass

rs Ballard Power Systems. stock was originally listed
[ % e — | at a price of $25.38 in Dec 31, 1997. If you had
“h“ == 22 |2%| invested in Ballard Power Systems stock at $25.38,
Y ES E == ¥ your return over the last 26 years would have been
* - -93.81%, for an annualized return of -10.15% (not
A A
. ; T

/

including any dividends or dividend reinvestments).
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> Ballard Power Systems Inc. Company Type:
Developer, Manufacturer Description: Ballard
delivers fuel cell power for a sustainable planet, and
our mission is to use our fuel cell expertise to deliver
innovative, valuable solutions to our customers
globally. Ballard is recognized as a world leader in

PEM fuel cell and power system development and
???

Europe A/S, Ballard Fuel Cell Systems Inc., and
Guangzhou Ballard Power Systems Co., Ltd. 1.3
Risks and Uncertainties An investment in our
common shares involves risk. Investors should
carefully consider the risks and uncertainties
described below and in our Annual Information
Form. The risks and

Ballard and AUDI expect to sign definitive
agreements in 2020 formalizing the terms of the
Memorandum of Understanding referenced above.
About Ballard Power Systems. Ballard Power
Systems" (NASDAQ: BLDP; TSX: BLDP) vision is to
deliver fuel cell power for a sustainable planet. The
Company builds fuel cell products that reduce
customer costs
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Jesper Themsen President & CEO - Ballard Power
Systems Europe A/S Kevin Colbow, Ballard Power
Systems . Ballard Power Systems Europe A/S
Customer Service: service@ballardeurope General
email: contact@ballardeurope Majsmarken 1,
DK-9500 Hobro Phone: +45 8843 5500 Fax: +45
9614 3805. Markets. Transit Bus; Truck;

This document contains forward-looking statements
about expected events and the financial and
operating performance of Ballard Power Systems
Inc. ("Ballard", "the Company", "the Corporation”,
-looking statements include any "we", "us" or "our").
Forward statements that do not refer to historical

facts.

website builders . Ballard Power Systems, a
developer and manufacturer of proton exchange
membrane fuel cell products, has signed definitive
agreements with AUDI AG expanding Ballard's right
to use the FCgen-HPS product, a high-performance,
zero-emission, proton exchange membrane (PEM)
fuel cell stack in all applications, including
commercial ??7?
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