rate has - ailu _ 7
example, in the United States, the marke Flor 2/ e
storage power plants in 2015 increased by 243% " -
compared to 2014. [83] The 2021 price MW /
240MWh (4-hour) battery installat G

Energy storage system market size to exceed
$329.1 billion by 2032, growing at a CAGR of 5.2%.
On the basis of technology, the Energy Storage
System Market is divided into pumped hydro
storage, battery energy storage, compressed air
energy storage, flywheel energy storage, and
others. As per end-use, the market is segregated
into

The latest report " Battery Energy Storage Market
Size, Share and Trends Analysis by Technology,
Installed Capacity, Generation, Drivers, Constraints,
Key Players and Forecast, 2023-2028" offers
comprehensive information and understanding of
the global battery energy storage system market.
The report analyzes the current trend and future

(C) 2025 Solar Energy Resources 1/10 Web: https://www.gebroedersducaat.nl



BATTERY ENERGY STORAGE SOLAR
MARKET SIZE

The global solar energy storage battery market size

size is projected to grow from USD 4.40 billion in
2023 to USD 20.01 billion by 2030, exhibiting a
CAGR of 24.2% during the forecast period. Asia
Pacific dominated the global market with a share of
53.75% in 2022.

W——\ was valued at USD 3.33 billion in 2022. The market
»
*

As the battery energy storage industry gathers
. ,, D momentum, state targets, tax credits, and other
/ [ . incentives enable BESS to become competitive over
- a wider range of applications. As costs continue
meter battery energy storage installations by project
I U TW size (2018-2020)

AL

China overtakes the US as the largest energy
storage market in megawatt terms by 2030. We
increased our China forecast by 66% to account for
new provincial energy storage targets, power
market reforms and industry expectations

supporting significant new capacity. and
manufacturing scale. After 2027, sodium-ion

European
Warehouse —

batteries may become more

‘_
AL
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Gondia, India, Oct. 29, 2024 (GLOBE NEWSWIRE)
-- As per our research, In 2023, the Battery Energy
Storage Systems (BESS) market was valued at
USD 21,473.22 Million and is expected to reach
USD 186,623.45 Million by 2032 at the CAGR of
23.2% during 2024-2032, report published by IMIR
Market Research The Battery Energy Storage
Systems (BESS) market is expected to ???

Energy storage systems allow energy consumption
to be separated in time from the production of
energy, whether it be electrical or thermal energy.
The global market for TES could triple in size by
2030, growing from gigawatt-hours (GWh) of
installed capacity in 2019 to over 800 GWh by 2030.
Battery Storage for Renewables: Market Status

- i : The global battery energy storage system market is
E estimated to grow from USD 7.8 billion in 2024 and
[ s i is projected to reach USD 25.6 billion by 2029, at a
- A CAGR of 26.9% during the forecast period. Battery
) energy storage systems improve ???
T
=
e
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The global battery energy storage market size was
valued at USD 18.20 billion in 2023. The market is
projected to expand from USD 25.02 billion in 2024
to USD 114.05 hillion by 2032, exhibiting a CAGR of
20.88% during the forecast period.

fir Cooing , 1.7 Schematic of a Battery Energy Storage System
- 7 1.8 Schematic of a Utility-Scale Energy Storage
System 8 1.9 Grid Connections of Utility-Scale
Battery Energy Storage Systems 9 2.1tackable
Value Streams for Battery Energy Storage System
Projects S 17 2.2 ADB Economic Analysis
Framework 18 2.3 Expected Drop in Lithium-lon

Cell Prices over the

China is solidifying its position as the largest energy
storage market in the world for the rest of the
decade. Government investments and policies are
starting to bear fruit as project pipelines grow larger
due to new capacity ???
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Global Battery Energy Storage Systems Market
Size (2024 to 2032): The size of the global battery

energy storage systems market was worth USD

. 27.67 billion in 2023. The global market is
o ' anticipated to grow at a CAGR of 10.60% from 2024
to 2032 and be worth USD 68.52 billion by 2032
j’ from USD 30.60 billion in 2024.

Global Battery Energy Storage Market Size, Share
and Trends Report, 2018-2022 Forecasts to 2027
News provided by. Research and Markets Dec 13,
2023, 11:15 ET. Share this article. Share to X.

/@ L]
Ny

—

The global battery energy storage market size is
forecasted to increase from US$ 12.64 billion in
2023 to reach a valuation of US$ 49.20 billion by
2032 from US$ 14.70 billion in 2024 with a CAGR of
16.3% during the forecast period 2024 ???
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By Nelson Nsitem, Energy Storage, BloombergNEF.
The global energy storage market almost tripled in
2023, the largest year-on-year gain on record.
Growth is set against the backdrop of the
lowest-ever prices, ???

The U.S. Residential Lithium-ion Battery Energy
Storage System Market size was valued at USD
896.99 million in 2022. The market is projected to
grow from USD 1,198.02 million in 2023 to USD
4,740.62 million by 2030, exhibiting a CAGR of
21.7% during the forecast period.

]

Ry

LTLTETE
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The lithium-ion battery market is expected to reach
$446.85 billion by 2032, driven by electric vehicles
and energy storage demand. Report provides
market growth and trends from 2019 to 2032, with a
regional, industry segments & key companies an
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We expect the global BESS market to reach
between $120 billion and $150 billion by 2030, more
than double its size today. But it's still a fragmented
market, with many providers wondering where and
how to compete.

The battery energy storage system market size has
grown exponentially in recent years. It will grow from
$5.51 billion in 2023 to $6.99 billion in 2024 at a
compound annual growth rate (CAGR) of 26.8%.
Historical growth can be attributed to the integration
of renewable energy, decreasing battery expenses,
pursuit of energy independence

LIQUID COOLING ENERGY
STORAGE SYSTEM
ing

Nominal Eneray

Cycle Lite e P Grade
28000 200kwh IP55

The Battery Energy Storage System Market size is
. estimated at USD 34.22 billion in 2024, and is

‘,m' .. f ?ﬁi expected to reach USD 51.97 billion by 2029,
%‘é/ growing at a CAGR of 8.72% during the forecast

period (2024-2029).
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China led the market in grid-scale battery storage
additions in 2022, with annual installations
approaching 5 GW. Global investment in battery
energy storage exceeded USD 20 billion in 2022,
predominantly in grid-scale deployment, which
represented more than 65% of total spending in
2022. After solid growth in 2022, battery energy
B ") Tl storage

L

The global Battery Energy Storage Systems market
size is expected to be worth around USD 56 billion
by 2033, from USD 5 billion in 2023, growing at a
CAGR of 26.4% during the forecast period from
2023 to 2033.

North America Battery Energy Storage System
Market Size, Share & Industry Trends Analysis
Report By Ownership, By Battery Type, By Energy
Capacity, By Connection, By Application, By
Country and Growth Forecast, 2021-2027

(C) 2025 Solar Energy Resources 8/10 Web: https://www.gebroedersducaat.nl



BATTERY ENERGY STORAGE SOLAR
MARKET SIZE

System Market was valued at $4.5 billion in 2021,
and is projected to reach $17.1 billion by 2031,
growing at a CAGR of 15% from 2022 to 2031. A
Tl lithium-ion battery energy storage system is an
electrochemical device that ??7?

° l The Global Lithium-ion Battery Energy Storage

short-duration storage needs. Exhibit 2 Annual
added battery energy storage system (BESS)
capacity, % 7 Residential Note: Figures may not
@ @ sum to 100%, because of rounding. Source:
McKinsey Energy Storage Insights BESS market
model Battery energy storage system capacity is
likely to quintuple between now and 2030. McKinsey

System Layout

& Company Commercial

The global advanced energy systems storage
market size is projected to grow from $145 billion in
2018 to $319.27 billion by 2032, at a CAGR of
6.10% during the forecast period. Hitachi ABB
Power Grids" e-meshTM PowerStoreTM battery
energy storage system (BESS) is a major part of the
project, providing grid stability with smart and
dynamic
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U.S. Energy Information Administration | U.S.

o Battery Storage Market Trends 5 Large-Scale
il Battery Storage Trends The first large-scalel
:‘ battery storage installation reported to us in the
' ! United States that was still in operation in 2019
— entered service in 2003. Only 50 MW of power
e capacity from large-scale battery
I e

Battery energy storage market scenario analysis
with trends, drivers -2027. The demand for
: } lithium-ion technology in the renewable energy

- aliil

sector is consistently on the rise due to greater
benefits associated with this technology. Battery
Energy Storage Market Size, Share, Competitive
Landscape and Trend Analysis Report, by Battery

Type, by

SUPPORT REAL-TIME ONLINE
MONITORING OF SYSTEM STATUS
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