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Energy storage investment accelerated in the ,,m
Americas, but receded in Europe Source: s
BloombergNEF. Note: Stationary energy storage

projects only; excludes pumped hydro, compressed
air energy storage and hydrogen projects. Hydrogen
projects are accounted for elsewhere in the report.
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The global energy storage market is growing faster
than ever. Deployments in 2023 came in at
44GW/96GWh, a nearly threefold increase from a
year ago and the largest year-on-year jump on
record. BloombergNEF expects 67GW/155GWh will
be added in 2024,?7??
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Bill Gates" Breakthrough Energy Ventures is
backing a new thermal storage startup, expanding
its investments in long-duration power backup.
Fourth Power converts renewable power to heat,

storing

The interest in effective long-duration energy

7 Tf"’ (= i3 storage (LDES) is rising globally as demand for
. g Ll\Li lmmm clean firm capacity grows. BloombergNEF's
T —— — inaugural LDES cost survey covers a wide variety of
storage technologies ??? electrochemical, thermal
and???
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g California-based Energy Vault Holdings Inc. and its
partners including China Tianying Inc. announced
agreements with five local governments to develop
1,160 megawatt-hours worth of storage.
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The U.S. and China will lead, claiming over half of
the global installations by the end of this decade
New York and Beijing, November 15, 2021 ???
Energy storage installations around the world will
reach a cumulative 358 gigawatts/1,028
gigawatt-hours by the end of 2030, more than
twenty times larger than the 17 gigawatts/34
gigawatt-hours online at the end of ???

Lithium-ion battery storage has expanded by orders
of magnitude since the 1990s, with new devices
creating ever-larger demand. Camcorders came
first, followed by personal computers and then

Based on bankability as evidenced by deployment,
the system is designed to create a transparent
differentiation between the hundreds of stationary
energy??? BNEF Energy Storage Tier 1 List 4Q
2024 You must login to view this content.
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The draft proposal seen by Bloomberg, called the
Global Green Energy Storage Pledge, will be
presented at the COP29 summit in Baku,
Azerbaijan, in November. It echoes the G-7
agreement signed in April, which aims to reach
1,500 gigawatts of energy-storage capacity by the
end of the decade from 230 gigawatts in 2022.

Study shows that long-duration energy storage
technologies are now mature enough to understand
costs as deployment gets under way. New York/San
Francisco, May 30, 2024 ??? Long-duration energy
storage, or LDES, is rapidly garnering interest
worldwide as the day it will out-compete lithium-ion
batteries in some markets approaches and as
decarbonization ???

Residential solar and energy-storage systems are
fast becoming a popular way to lower your carbon
footprint, offset rising electricity prices and keep the
lights on during more frequent climate

SUPPORT REAL-TIME ONLINE
MONITORING OF SYSTEM STATUS
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Carlton Power Ltd is currently in "advanced talks"
with companies to finance, build and operate a ?750
million ($962 million) battery energy storage project
in the UK set to be the largest in

Connecting decision makers to a dynamic network
of information, people and ideas, Bloomberg quickly
and accurately delivers business and financial

H information, news and insight around the world. For
=t Customers. Bloomberg Anywhere Remote Login;
Global energy storage installations ??? including
residential, commercial and utility scale

LLLLL

L Affordable, reliable energy storage is a critical
component of the low-carbon energy system of the
future, and the falling costs of battery technology
have led to an acceleration in storage deployments
for renewable integration and other applications.
However, rising materials costs have erased three
years of hard-won gains, driving up the costs of

energy storageRead More
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theion CEO Dr. Ulrich Ehmes discusses how the
R —— startup's sulfur crystal battery is aiming to shake up
; 1l the energy storage market in a conversation with
Ll Bloomberg's Farah Elbahrawy at Bloomberg

-

) Energy storage is becoming so important in China
that it's drawing bigger crowds than Disneyland.
More than 170,000 visitors are expected to descend
on a Shanghai convention center over three

—— I Connecting decision makers to a dynamic network
- q‘ 'i of information, people and ideas, Bloomberg quickly
o | zﬁ and accurately delivers business and financial
e }j information, news and insight around the world
Loy
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?7?? must use the energy storage supplier's main
technology. Firms which have multiple technologies
must meet the criteria for each separately. All
projects considered must be in the BNEF Energy
Storage Assets database. Energy storage providers
that have filed for bankruptcy or a form of insolvency
protection, or are

By Yayoi Sekine, Head of Energy Storage,

= BloombergNEF. Battery overproduction and
: overcapacity will shape market dynamics of the
— ¢ = energy storage sector in 2024, pressuring prices

and providing headwinds for stationary energy
storage deployments. This report highlights the
most noteworthy developments we expect in the
energy storage industry this
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