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New York, January 30, 2024 ??? Global investment
in the low-carbon energy transition surged 17% in
2023, reaching $1.77 trillion, according to Energy
Transition Investment Trends 2024, a report
published today by research ???

By Helen Kou, Energy Storage, BloombergNEF.
Three years into the decade of energy storage,
deployments are on track to hit 42GW/99GWh, up
34% in gigawatt hours from our previous forecast.
China is solidifying its position as the largest energy
storage market in the world for the rest of the
decade.
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BLOOMBERG RENEWABLE SOLAR
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Global spending on the clean-energy transition hit
record highs as the world moves to rein in climate
change, but it's still not enough to get on track to
net-zero emissions.. Total spending

BNEF Summits. BNEF Summits have convened
leaders in energy, industry, transport, technology,
finance and government since 2008. At these
events, decision makers are able to generate ideas,
deliver fresh insights, and make connections that
help them formulate successful strategies, capitalize
on technological change and shape a cleaner, more
competitive future.

The Summit was co-hosted by Bloomberg
Philanthropies and the Global Renewables Alliance
(GRA), in partnership with the governments of
Barbados, Brazil and Kenya, the European
Commission, the COP28 and COP29 Presidencies,
the International Energy Agency (IEA), the
International Renewable Energy Agency (IRENA),
Sustainable Energy for All
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Energy storage Nuclear Renewable energy This is

"’ ; % an abridged version of Energy Transition Investment
| 4 ' Trends 2024. The full report is available to BNEF
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! subscribers and Bloomberg Anywhere users on
bnef and the Terminal.

The world is choking from emissions more than ever
but that trend is set to reverse starting next year as
the cost of solar panels and batteries crowd out coal
and stunt the growth of oil, a new

This article does not necessarily reflect the opinion
of Bloomberg Industry Group, Inc., the publisher of
Bloomberg Law and Bloomberg Tax, or its owners.
Author Information. Lea A. Phillips is partner at
Ballard Spahr focused on the renewable energy,
manufacturing, and waste/recycling industries.
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Wind and solar power don"t pose a significant threat
" to the reliability of the U.S. power grid, Energy
TR : ﬁ ! Department staff members said in a draft report,
. R =N S | contradicting statements by their leader

Global new investment in renewable energy
skyrocketed to $358 billion in the first six months of
2023, a 22% rise compared to the start of last year
and an all-time high for any six-month period. This is
based on the latest ???

successes and future potential of India's clean
energy economy. India's commitment to renewable
energy has made it the number one emerging
market for clean energy investment, according to
BNEF's Climatescope. The country has set
ambitious renewable energy goals ???175 GW by
2022 and 450 GW by 2030 ???and is making strong
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BNEF New Energy Outlook gives a long-term
scenario analysis on the future of the energy
economy. These sector and regional reports go into
even more detail. Using these scenarios, the report
explores the implications for India's power, industry,
transport, and buildings sectors, and charts out the
investments and policies needed to help

This report summarizes BloombergNEF's tracking of
global investment in renewable energy up to 1H
2023. Global new investment in renewable energy
reached $358 billion in the first half of the year, with
2Q 2023 marking an all-time record for???

BloombergNEF report: Australia Needs 800
Gigawatts of Solar and Wind to Meet its 2050
Net-Zero and Hydrogen Export Ambitions. Sydney,
May 23, 2023 ??? Australia's transition to a net-zero
economy represents at least a USD$1.9 trillion

SUPPORT REAL-TIME ONLINE
MONITORING OF SYSTEM STATUS

investment opportunity in the country's energy
system by 2050, according to the New Energy
Outlook: Australia report, ??7?
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BloombergNEF's Climatescope report reviews clean
energy progress in 110 emerging economies Almost
all these markets have renewable energy targets in.
Bloomberg the Company & Its Products The
Company & its Products Bloomberg Terminal Demo
Request Bloomberg Anywhere Remote Login

Bloomberg Anywhere Login Bloomberg Customer
???

Energy Transition Investment Trends is BNEF's
annual accounting of how much businesses,
financial institutions, governments and end-users
are committing to the low-carbon energy transition.
Renewable energy, which includes wind, solar and
other renewables, remains the largest sector in
investment terms, achieving a new record of $366

billion

India needs to maintain its push to build renewable

@ [ s | energy projects in order to meet Prime Minister
a ‘BEE Modi's 2030 target of 450 gigawatts renewables
| capacity. This target creates new investment
H =
i 1 |
T ——
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Welcome to our guide to the energy and
commodities powering the global economy. Today,

. : == \
v.'IH L i Tﬁ \_\! reporter Will Mathis attends BloombergNEF's
{liaEis |

London summit to assess the world's progress
4 toward meeting

Twenty-nine jurisdictions, representing around half
of US electricity retail sales, have mandatory
renewable portfolio standards (figure 7); 24

jurisdictions, including two new states in 2023, have
zero greenhouse gas (GHG) emissions or 100%
renewable energy goals spanning 2030 through
2050. 12 Renewable portfolio standards and clean

energy

The new BloombergNEF report examines the
opportunities and challenges for clean energy
deployment in Africa. Available on the Bloomberg
NetZero Pathfinders platform ??? a public resource
supported by Bloomberg Philanthropies that

' . provides concrete, actionable policy ideas for
L l I achieving a decarbonized economy ??? the study
! found that clean energy investment in ???
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New report from BNEF, supported by Bloomberg

"’ ; % Philanthropies, reveals the first update since the
| 4 tripling target was set at COP28, details what
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LU progress has been made and which regions and
sectors need to invest most. New York ???

°- B : Countries are not on track to meet the target of
i tripling renewable energy capacity by 2030, but the
) goal is still
—
| g == In light of the world adding a record 473 gigawatts of
= - \.- ‘

V.11 | renewable power capacity in 2023, the International

‘ - Renewable Energy Agency (IRENA) released its
%", "] A annual report on the cost performance of renewable
| technologies compared to fossil fuels and nuclear.

Overall, the renewable power deployed globally
since 2000 has saved up to USD 409 billion in

| O |

New report by BloombergNEF, Bloomberg
Philanthropies, and the Institute for Essential
Services Reform (IESR) reveals national solar
program could attract up to $14.4B in investment
and help Indonesia meet its 2025 renewable energy
goal Report shows solar tariffs in Indonesia have
decreased 76% since 2015 and costs for solar could
outcompete new coal ???
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