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BNEF researchers say that to have the same level
of energy security as gas, global storage capacity

] for hydrogen should be three to four times the
current level, which would cost $637bn by 2050.
Storage options include salt caverns ??7? too
geographically limited to be a viable option ?7?7?
pressurised containers and ammonia.
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Annual energy storage deployments doubled from
2017 to 2018, and we expect them to nearly double
again in 2019. Government support in Korea has

created a booming domestic market, but one in
danger of being undermined by fire incidents in
the???

Annual energy storage deployments doubled from
2017 to 2018, and we expect them to nearly double

again in 2019. Government support in Korea has

created a booming domestic market, but one in
danger of being undermined by fire ???
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The rapid acceleration in energy storage
deployment expected over the coming years will
require innovation in the quality and safety
standards underpinning new battery and associated
technologies. VDE's Jan Geder ?7?7?
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As we make it half way through the year's global

’ E= T 1 energy storage outlook cycle, we take the
— |
' _ | opportunity to refresh our outlook and Read More &
.’A:E_E \ Buy Now. Global energy storage outlook 2019. 09

April 2019. As the global energy storage market
takes off, we take a step back and assess the
market's development and give our global outlook to

The global energy storage market will grow to a
cumulative 1,095GW/2,850GWh by 2040 from
9GW/17GWh in 2018, attracting $662 billion in
investment over this period. Cheaper batteries are
enabling usage in more applications, including ???

Bloomberg New Energy Finance (BNEF) held its
annual New Energy Outlook (NEO) presentation on
26 June 2019. The NEO report is BNEF's annual
economic forecast for the world's power mix to
2050, and was ???
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The global energy storage market is growing faster
than ever. Deployments in 2023 came in at
44GW/96GWh, a nearly threefold increase from a
year ago and the largest year-on-year jump on
record. BloombergNEF expects 67GW/155GWh will
be added in 2024,??7?

Despite the fall in unit prices for energy storage, a
total of US$3.6 billion of investment was committed
to energy storage projects in 2020, around the same
amount as in 2019. A new report from
BloombergNEF looking at investment trends in the
global energy transition found that solar PV lead a
jump in energy transition investments throughout
2020.

Each year BNEF makes a number of changes to

NEO as they strive to improve the completeness

and complexity of their analysis. In 2019, they have:
Added new scenarios on 2 degrees, electrified heat
and road transport, and updated our coal phase-out

*

scenario.
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-fold boom of stationary energy storage over the
next two decades will require $662 billion of
investment, according to BNEF estimates. It will be
made possible by further sharp declines in the cost
of lithium-ion ???

This workbook contains full regional and sector data

. from our New Energy Outlook (NEO) 2019. There is
/ll I r_. E one tab for charts and one for data tables.
- s o Selections can be made by choosing sectors and

countries from the drop ??7?

The global energy storage capacity has been on the
increase as a total of 16GW was added last year,
equivalent to a 68% of year-on-year growth,
according to BloombergNEF (BNEF). BNEF's
Energy Storage Market Outlook series unveiled that
2022 was the global energy storage's record
addition. However, the growth is expected to
continue in the

.
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This is the 13th edition of Climatescope,
BloombergNEF's annual assessment of energy
transition opportunities in emerging markets. It
highlights how the energy transition is progressing
in these markets and how they are harnessing the
R transition to boost attractiveness to outside

l qEE! E B investors. Download report

Each year BNEF makes a number of changes to

‘N NEO as they strive to improve the completeness
[ 4
: . and complexity of their analysis. In 2019, they have:
: : Added new scenarios on 2 degrees, electrified heat
N

and road transport, ???

Bloomberg New Energy Finance (BNEF) held its
annual New Energy Outlook (NEO) presentation on
26 June 2019. The NEO report is BNEF's annual
economic forecast for the world's power mix to
2050, and was published on 18 June 2019.
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This workbook contains full regional and sector data
from our New Energy Outlook (NEO) 2019. There is
one tab for charts and one for data tables.
Selections can be made by choosing sectors and
countries from the drop-down lists at the top of
these???

Bloomberg New Energy Finance (BNEF) senior
analyst Logan Goldie-Scot discusses with
Energy-Storage.News drivers for the recent uptick in
storage across the globe, as well as insights on why
America has an ideal regulatory approach to
storage technologies, the recent UK tender, and the
potential of dynamic markets in Asia Pacific.

Focused on the electricity system, BloombergNEF s
(BNEF s) New Energy Outlook (NEO) combines the
expertise of over 65 market and technology
specialists in 12 countries to provide a unique view
of how the market will evolve. Each year BNEF

makes a number of changes to NEO as they strive

s to improve the completeness and complexity of their
?7??
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Utility-Scale ESS solutions The global energy storage market will grow to a

! cumulative 942GW/2,857GWh capacity by 2040,
attracting US$620 billion in investment, caused by
sharply decreasing battery costs, according to a
Bloomberg NEF (BNEF) report. BNEF's latest
"Long-Term Energy Storage Outlook" projected that
battery costs would drop by another 52% by 2030.

BNEF's Energy Storage Outlook 2019, published
today, predicts a further halving of lithium-ion
battery costs per kilowatt-hour by 2030, as demand

takes off in two different markets ??? stationary
storage and electric vehicles.

Energy storage activity slowed in 1H 2019, largely
due to a suspension of installations in South Korea
pending results of an investigation into fires in the
country. The project pipeline remains healthy,
though, and we expect the market to rebound???
2H ?7?2?
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BNEF's Energy Storage Outlook 2019, published
today, predicts a further halving of lithium-ion
battery costs per kilowatt-hour by 2030, as demand
takes off in two different markets ??? stationary
storage and electric vehicles. The report goes on to
model the impact of this on a global electricity
system increasingly penetrated by low-cost
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