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world's most critical missio F

radars and missile seek ers, > ctr
What is a CAES system?

CAES products form an integral part of a wide range of high-profile project‘.‘ Our i/zﬁance-dmele |
systems include RF, microwave and millimeter wave (mmW) technologies; antenn ioni
and missile flight instrumentation. Combining decades of experience with.g
delivers trusted electronic solutions. S

What can CAES do for You?

Ensure mission successwith trusted aerospace and defense technology from CAES. CAES products form an
integral part of a wide range of high-profile projects. Our advanced electronic systems include RF,microwave
and millimeter wave (mmW) technologies; antennas; positioning systems; and missile flight instrumentation.

Honeywell will acquire CAES Systems from Advent
International for $1.9 billion in cash. The acquisition
is expected to boost Honeywell's position on critical
defense platforms like the F-35 and AMRAAM, while
also facilitating entry into new markets such as Navy
Radar (SPY-6) and Unmanned Aerial Systems
(UAS).
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The company announced June 20 that it is set to
acquire defense technologies supplier CAES
Systems Holdings from private equity firm Advent
International for about $1.9 billion in a deal that
represents 14x estimated 2024 EBITDA.

Our advanced electronic systems include RF,
microwave and millimeter wave (mmWw)
technologies; antennas; positioning systems; and

missile flight instrumentation. Combining decades of
experience with quality and reliability, CAES
delivers trusted electronic solutions.

CAES is a leading provider of mission critical
electronic solutions for the United States aerospace
and defense industry. We make the impossible
possible with customized solutions for the entire
signal chain, from aperture to digital conversion.
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CAES is a world leader with 35 years of proven
experience in design and manufacture of precision
positioning systems, including multi-axis gimbal
platforms that accurately acquire, track, and point a
variety of RF and EO sensor payloads in military
land, sea, and airborne environments. CAES
precision positioning systems are designed to

Honeywell has moved to capture a cornerstone
supplier to the US Navy SPY-6 naval radar
capability with the acquisition of CAES Systems
Holdings from private equity firm Advent
International, in a deal worth ??7?

CHARLOTTE, N.C., Sept. 4, 2024 /PRNewswire/ --
Honeywell (NASDAQ: HON) today announced the
completion of its acquisition of CAES Systems
Holdings LLC (CAES) from private equity firm
Advent International for approximately $1.9 billion in
an all-cash transaction. The acquisition enhances
Honeywell's defense technology solutions across
land, sea
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This CAES system utilizes an underground rock
structure hole with about 400 m depth and about
1600 m 3 volume to store the compressed air, and
the maximum pressure reaches 8 MPa. The
Kamisunagawa system is a SF-CAES. The leader of
LAES technique, Highview Power Storage located

in British, has established a LAES pilot plant with a
350 ??7?

Our advanced electronic systems include RF,
microwave and millimeter wave (mmWw)
technologies; antennas; positioning systems; and
missile flight instrumentation. Combining decades of
experience with quality and reliability, ???

Honeywell is set to acquire CAES Systems Holdings
LLC (CAES) from private equity firm Advent
International. The $1.9 billion acquisition will
enhance Honeywell's defense technology solutions
across land, sea, air and space, including new
electromagnetic defense solutions for end-to-end
radio frequency (RF) signal management.
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CAES (Cobham Advanced Electronic Solutions)
technology pioneers the future and underpins many
of the world's most critical missions. Their RF,
microwave and millimeter wave solutions enable

missile defense radars and missile seekers,
electronic warfare systems that keep warfighters
7 safe, communications systems that keep the world
Jl ! connected

, Advent International CAES Systems Holdings LLC
(CAES),19 ??? 2024 ???

, Advent International CAES Systems Holdings LLC
(CAES),19 ??? 2024 EBITDA 14 ???
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CAES expands Honeywell's current defense and
space portfolio with scalable offerings that enable
Honeywell to both increase production and upgrade

positions on critical platforms that include F-35,
EA-18G, AMRAAM and GMLRS.

o, !} The availability of underground caverns that are
i M both impermeable and also voluminous were the
- —L’ﬁ ‘ inspiration for large-scale CAES systems. These
B ! caverns are originally depleted mines that were

once hosts to minerals (salt, oil, gas, water, etc.)
and the intrinsic impenetrability of their boundary to
fluid penetration highlighted their appeal to be
utilized as ???

Working in a highly collaborative environment,
CAES engineering teams have substantial
experience designing standard and highly
customized components, modules and

nnnnnnnnnnnn

Toooo 2ok oo sub-systems. Our expansive engineering and
program management capabilities support land-,
sea- and air-based systems.
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About CAES Space Systems. CAES Space
Systems is a provider of high-reliability (hi-rel),
radiation-hardened (rad-hard) solutions for space
applications. The Company has a complementary
and integrated suite of mission-critical space
electronics. Key products include rad-hard
components, mission processing solutions, custom
ASICs, motion control

Honeywell has moved to capture a cornerstone
supplier to the US Navy SPY-6 naval radar
capability with the acquisition of CAES Systems
Holdings from private equity firm Advent
International, in a deal worth approximately $1.9bn
in an all-cash transaction.

With CAES" scalable offerings and Honeywell's
current defense and space portfolio, the combined
company will grow Honeywell's established
production and upgrade positions on critical
platforms that include F-35, EA-18G, AMRAAM and
GMLRS, while also introducing offerings on new
platforms like Navy Radar (SPY-6) and UAS and
C-UAS technologies.
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Thus, SC-CAES system has the advantages of
environmental friendly, no need for fossil fuel, and
high energy storage density. Fig. 7 presents the
schematic illustration of a SC-CAES system. During
the charging process, atmospheric air is
compressed to a supercritical state (T > 132 K, P >

m = 37.9 bar) by the compressor. Meanwhile, the
B " compression
—
iy CAES, a long-duration energy storage technology,

111

is a key technology that can eliminate the
intermittence and fluctuation in renewable energy
systems used for generating electric power, which is
expected to accelerate renewable energy
penetration [7], [11], [12], [13], [14].The concept of
CAES is derived from the gas-turbine cycle, in
which the compressor ???
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