Who is Cenovus Energy? '/_/«-v"""\

Cenovus Energy Inc. is an integratede
Energy and Husky Energy combir ;
upstream and downstre am

What changes has Cenovus Energy made to its aders__ ;.,,_-e' :

Cenovus Energy makes several changes to its leadership team and board ' dir -':d Cér'lovk E
budgeting for offshore production next year in the range 65,000-78,000 boe/d. Ceno '

integrated energy company headquartered in Calgary.
Does Cenovus Energy have concrete pouring?

Cenovus Energy says concrete pouring has been completedon the conical slip for the ite
West White Rose project offshore Newfoundland and Labrador. Cenovus Energy makes several changes to
its leadership team and board of directors. Cenovus Energy is budgeting for offshore production next year in
the range 65,000-78,000 boe/d.

What happened between Husky Energy & Cenovus Energy?

In January 2021,Cenovus Energy and Husky Energy combinedto create a new Canadian oil and natural gas
company with an upstream and downstream portfolio. Construction work for Cenovus Energy's West White
Rose development offshore Newfoundland and Labrador is advancing,the company reported in a trading
update.

What assets does Cenovus own?

Cenovus's current conventional assets include the Deep Basin, a liquids-rich natural gas fairway located in
northwestern Alberta and northeastern British Columbia, and the Marten Hills heavy oil project. The Deep
Basin asset comprises approximately 2.8 million net acres of land and produced more than 125,000 barrels
of oil equivalent.

Does Cenovus own a refinery?

Cenovus owns the Lima Refineryin Lima,Ohio,the Superior Refinery in Superior,Wisconsin and the

Lloydminster refinery and upgrader in Lloydminster,Alberta. Cenovus has 50 percent ownership in two
refineries in the United States: the Wood River Refinery and Borger,Texas refinery. Phillips 66 is the
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co-owner and operator.

CALGARY, Alberta, Dec. 12, 2024 (GLOBE
NEWSWIRE) -- Cenovus Energy Inc. (TSX: CVE)
(NYSE: CVE) today announced its 2025 corporate
guidance, which includes capital investment of $4.6
billion to $5.0 billion, delivering upstream production
of 805,000 barrels of oil equivalent per day (BOE/d)
to 845,000 BOE/d and downstream crude unit
utilization of 90% to 95%.
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2 ? Cenovus Energy Inc. CVE, a major player in the
energy sector, has announced its 2025 corporate
guidance, outlining a capital investment range of
$4.6 -$5.0 billion.The company aims to deliver
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Our strategy focuses on delivering value over the
long term through sustainable, low-cost, diversified
and integrated energy leadership, supported by five
strategic objectives: Top-tier safety performance
and sustainability leadership. We strive to ensure

— = safe and reliable operations across our portfolio,
== including top-tier health and safety
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3 ? Canada's Cenovus Energy CVE-T on Thursday

/[\ forecast higher oil and gas production for 2025,
P I expecting to benefit from new projects coming

V online.. The company forecast upstream production
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Cenovus Energy Inc. (pronounced se-n??-vus) is a
Canadian integrated oil and natural gas company
headquartered in Calgary, Alberta. Its offices are
located at Brookfield Place, having completed a
move from the neighbouring Bow in 2019. [3]

3 ? Canada's Cenovus Energy CVE-T on Thursday
forecast higher oil and gas production for 2025,
expecting to benefit from new projects coming
online.. The company forecast ??7?
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3 ? Cenovus Energy has announced its 2025 capital
budget, planning to invest between $4.6 billion and
s, $5.0 billion with a focus on maintaining production

Energy storage system
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and advancing growth projects. The company
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