
CORPORATE POWER IN THE LEGAL
SYSTEM

What is corporate power?

Corporate power is not merely a matter of the resources and market share of formally independent entities. It

also results from coordinated activity between companies. As Herman explains,

What is corporate power over human rights?

It is argued that corporate power over human rights operates at four delineable sites: power over

individuals,power over materialities,power over institutions,and power over discourse. The first is the

direct,unmediated or weakly mediated power that corporations can wield over rights-holders.

Is corporate power justifiable?

It provides a background for the consideration of the nature and scope of corporate power. It also supports

the claim that the possession of power by companies is justifiable only in so far as they promote the public

interest,and accordingly that society is entitled to demand that corporate policies serve that interest.

What is the legitimacy of corporate political power?

The legitimacy of corporate political power,similar to Lukes's (1974) third dimension of power

(i.e.,domination),is based on the assumption that citizens do not know what their "real" interests are.

How do corporations maintain their legitimacy?

Corporations are assumed to maintain their legitimacy by providing public goods and solutions(Palazzo

&Scherer,2006). However,corporate participation is not foremost based on legitimacy,because citizens do not

approve of big money in politics and corporate bailouts that do not benefit them.

Do companies have power?

Companies may have power in setting the terms of the employment relationship arising from a possible

asymmetry in bargaining positions, but they also possess power within the relationship. Indeed, the position

of authority in which the company stands towards its employees is a central feature of the standard definition

of the firm.
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Exploring the diverse ways that corporations affect

the practices and structures of the global political

economy, this innovative work addresses three

fundamental questions: How can the corporation be

most usefully conceptualized within the field of IPE?

Does global governance succeed in constraining the

power of multinational corporations? To what extent

???

corporate law as a key determinant of purpose, our

analysis reveals that  Sharing Power in Amer ican

Corporations, 71 Bus. Law. 381, 387???  and

???nally, this "meta" account of the U.S. corporate

govern-ance system elucidates much about the path

of corporate governance reform and the success of

the stakeholder governance movement in par-

This article appears in the Spring 2018 issue of The

American Prospect magazine. Subscribe here. With

the passage of a massive corporate tax cut, a

billionaire's cabinet in Washington, and rising

corporate profits amidst worsening economic

inequality and insecurity, the problem of corporate

power is justifiably at the forefront of political

debate.

(C) 2025 Solar Energy Resources 2 / 10 Web: https://www.gebroedersducaat.nl



CORPORATE POWER IN THE
LEGAL SYSTEM

This can only be achieved if a new duty carries with

an appropriate legal standard with at least some

potential for enforcement. As Parkinson has noted,

in order for duty-based controls to be 

Combining insights from social-ecological systems,

organizational systems theory, theories of

governance and power, interest group rule-making

participation, and non-state alternative

environmental governance, we examine corporate

involvement and power in environmental

governance systems.

The debate. Frequently, discussions regarding

corporate behaviour and the state ??? be that

through international trade compromises and

agreements, or domestic application of regulations

??? are reduced to philosophical disagreements

which pitch big state socialist-style ideology

Footnote 11 against neoliberal free market

principles Footnote 12 that are equally ???
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The current legal system and the protections

granted to corporations under corporate law are

what allow them to function effectively and achieve

economic success. The norms that have allowed

corporations to maximize profits have led to the

economy's dependence on them and, as a result,

such dependence has allowed corporations to

dodge 

Ask the Chatbot a Question Ask the Chatbot a

Question common law, the body of customary law,

based upon judicial decisions and embodied in

reports of decided cases, that has been

administered by the common-law courts of England

since the Middle Ages om it has evolved the type of

legal system now found also in the United States

and in most of the ???

Abstract. This book argues that it should be the

function of company law to promote public interest.

Examining a number of topical and controversial

issues from this perspective, including the adequacy

of corporate governance arrangements, the Nexus

of Contracts theory of the company, and the role of

markets, the book explains why the theory of

company law has to ???
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I. LEGAL CLOAKS OF CORPORATE POWER

Ironically enough, the immense sociological and

juristic aspects of the problem of group power within

the State have largely remained hidden be-hind

accidents of legal form, especially in the

Anglo-American system. Here, four legal factors

have combined to shield the growth of group power

from legal control 

The goals of the conference are to highlight the

outsized influence and harmful effects of corporate

interests on all aspects of the legal system, spotlight

legal practices and practitioners whose work

challenges and counteracts corporate power, and

help supplement the growing coalition of law

students, lawyers, and journalists devoted to 

The first proposition is that corporate legal status is

a public resource created exclusively by the state.

This proposition has similarities to concession

theory but differs in one ???
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The shape and evolution of the corporate form

through the Colonial Era, the Industrial Revolution,

the Great Depression, and Citizens United

demonstrate how the government has expanded

and limited corporate power to ensure that

corporations are working for the benefit of society.

This begs the question: where will be we 100 years

from now?

Something is out of balance in Washington.

Corporations now spend about $2.6 billion a year on

reported lobbying expenditures???more than the $2

billion we spend to fund the House ($1.18 billion 

Corporate governance has become a topic of broad

public interest as the power of institutional investors

has increased and the impact of corporations on

society has grown. Yet ideas about how 
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Corporate Counsel / Litigation and Disputes / The

U.S. Legal System;  The U.S. Constitution gives

Congress to power to enact federal laws ("statutes")

on certain subjects.  In our legal system, factual

issues are supposed to be resolved by the jury, not

by the appellate court. So long as there is adequate

factual evidence to support the 

Section 2 clarifies the concept of the rule of law as a

system of principles aimed at tempering power in a

society. Not only the state, but also corporate actors

have power in society and the ability to impact

human rights, influence decisions on the distribution

of public goods, and democratic processes.  Sempill

JA (2018) What rendered 

Finally the collapse of communism in Eastern

Europe, as well as pointing up the merits of the

market system, has also raised some questions

about the virtues of corporate capitalism. It has

created opportunities for western businesses to

expand their empires, but whether this is the most

appropriate response to the challenges presented is
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system requires using the tools of government in

expansive ways???a "one-two punch"???by reining

in the  industry's runaway profits and further fueled

its extractive power. The law that expanded

Medicare  corporate power and deploying public

power ???

So much of environmental racism, including

measurable harm to human health, occurs in the

name of shareholder profit. Milton Friedman wrote,

"there is one and only one social responsibility of

business???to use its resources and engage in

activities designed to increase its profits so long as

it stays within the rules of the game." 50 The

problems with this narrative are abundant, as ???

The article discusses in detail an overview of the

Indian legal system.  However, Article 227 of the

Indian Constitution limits a High Court's supervisory

power. The Constitution and its powers of a High

Court are dealt with under Articles 214 to 231. In

India, there are twenty-five High Courts, one for

each state and union territory, and 
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This brief survey reveals some of the difficulties of

establishing that shareholders are morally entitled to

control companies by virtue of their legal property

rights, and hence of attempting to legitimate

corporate power by reference to those rights.

The phrase "corporate tyranny" might seem to be

nothing more than empty rhetoric, a muscular

slogan with a plausible ring, but one lacking

principled roots in the great tradition of political

language which it echoes. In this Article, I aim to

show that, on the contrary, it is indeed meaningful to

apply the term tyranny in connection with

contemporary corporate ???

This chapter predicts a palpable and overriding

decline of corporate power in the coming decade on

account of new legislation. It draws upon the work of

Francis Fukuyama who envisioned history as a

progression from one socio-economic period to

another (Fukuyama, 1989).Looking to the

philosophies of Georg Wilhelm Friedrich Hegel and

Karl Marx, Fukuyama ???
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Legal System and Practice Courts and Procedure.

Legal Skills and Practice. Legal System - Costs and

Funding.  Corporate power was vested in the

executives and boards at the tops of corporate

hierarchies, whose control of economic resources

could often translate into political influence. Since

the 1980s, these two trends have reversed 

The number of public corporations in the US has

declined by more than half since and dropped every

year but one since then, as stalwarts enterprises

that can rent broadly available modular resources.

As a result, corporate power is a conundrum.

Codes Under Private Law: On the Disciplining

Power of Legal Doctrine. JAN M. SMITS*

ABSTRACT. A central question in the debate on

corporate social responsibility is to what extent CSR

codes can be enforced among private parties. This

contribution argues that this question is best

answered by reference to the applicable doctrinal

legal system.
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