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Is solar PV a good investment in Bulgaria?
It is now economic for commercial and industrial customers in Bulgarla s ' prc
subsidies and without government incentives. As a result, the market for distributed solar PV in B
starting to grow.

Why is the market for distributed solar PV growing in Bulgaria?
As a result, the market for distributed solar PV in Bulgaria is starting to grow. Remarkably, the growth of the
market is occurring despite the lack of a clear policy and regulatory framewaork, and in spite of the presence
of many administrative and tax-related barriers.

What percentage of Bulgaria's electricity is generated by solar power?

Solar power generated 12%of Bulgaria's electricity in 2023. By the end of 2020 about 1 GW of solar PV had
been installed. It has been estimated that there is potential for at least another 4 GW by 2030. On March
13,2023,peak photovoltaics power was 30% of Bulgaria electricity generation.

Will solar power grow in Bulgaria in 20237

Director of Bulgarian transmission network estimated photovoltaics growth as 30% in 2022,also he expects
700 MW new solar capacity in 2023,which could represent 30-40% YoY growth. In April 2023 Bulgaria's
Inercom signed contract with Huasun for supply of 1.5GW solar modules. Solar power in Bulgaria has
expanded by 100 megawatts (MW) in 2011.

What is the biggest solar PV plant to be built in Bulgaria?

This is also one of the biggest solar PV plants to be constructed in Bulgaria in recent years. With the solar PV
plant, Aurubis Bulgaria will save some 11.700 MWh per year from grid electricity consumption (sufficient for
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approx. 12.000 households), which will cover an average of 2.5% of the electricity needs of its smelter facility.

272222222,2222227u ? 3/4 22 22?2u??? 1/2 ? 3/4

Development of operational solar PV power plants
/7 in Bulgaria started with very moderate steps in 2007
P but progressed with fast paces after the second half
| of 2010. At the end of 2020 cumulative installed
solar PV capacity in Bulgaria ??7?
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Solar Output in Bulgaria Set to Increase by 12%.
With a nominal output of 124 megawatts peak
(MWp), the Verila solar power plant will make a
significant contribution to Bulgaria's green electricity
mix from spring 2023 onwards. Built by SUNOTEC,
the new solar park will generate energy equivalent
to 12 percent of the current total output of

|

Bulgaria has launched a subsidy program worth
$134 million to support households in installing solar
panels and solar collectors for their own use. Of this
amount, $76 million is funded by the European
Union's Recovery and Resilience Facility, with the
remaining $58 million covered by the Bulgarian
government and household contributions.

(C) 2025 Solar Energy Resources 3/9 Web: https://www.gebroedersducaat.nl



COST OF SOLAR MODULES SOLAR
BULGARIA

LONGI leads the solar PV industry to new heights
—& with product innovations and optimized power-cost
ratio with breakthrough monocrystalline

WORKING PRINCIPLE

¥

technologies. LONGIi supplies more than 30GW of
high-efficiency solar wafers and modules worldwide
yearly, about a quarter of global market demand.
LONG:I is recognized as the world's most valuable

= solar

Solar power in Bulgaria has expanded by 100
megawatts (MW) in 2011. A 16.2 MW solar power
plant in Zdravetz, Bulgaria was expected to be
completed in June 2012, with power being sold for
$0.30/ kWh in a fixed rate 20 year power purchase
agreement .

The developer will use n-type solar modules and
bifacial trackers for the project. Bulgaria recorded
1948 MW solar PV installed capacity at the end of
2022, according to recent statistics
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Intelligent energy storage systen I
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Development of operational solar PV power plants
in Bulgaria started with very moderate steps in 2007
but progressed with fast paces after the second half
of 2010. At the end of 2020 cumulative installed
solar PV capacity in Bulgaria reached 1,065 MW.

In Bulgaria, solar-powered water heating is
increasing in popularity and, depending on how
much sunshine there is in your area, a system takes
between two and five years to become
cost-effective. To get an idea of costs and the type
of system that might suit your property contact Apex
MM, which has a showroom in Sofia (31A, Bratya
Buxton

Global Solar Bulgaria is a company specialized in
the production of electrical energy through
photovoltaics. Buys, designs and installs systems
compliant with European standards. Our goal is to
offer innovative products and services at the best
price, which are part of the economic and ecological
context of renewable energies.
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We specialize in the construction of photovoltaic
systems for business, home and solar power plants.
We provide reliable and cost-effective solutions for

the use of renewable energy for the needs of our
customers in Bulgaria and the European Union. We
are your trusted partner for turnkey solar systems
projects at all sizes.
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In Varna, Bulgaria's Black Sea capital, the

. [ | NENCOM solar energy company works with both
! ‘JEE individual and corporate clients. Despite the high
B costs ??7? a five kWp system, the equivalent of
- 20-40 sgm of roof space, will set you back some
EUR 7,500 ??7? the company has noted sustained
m = " interest in solar supply over the last five years.
i 11 |
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Range of current installed costs (reported) EUR 550
??? 850 per kW Primary energy consumption
(2018)6 Final energy consumption (2018)7 Total net
electricity consumption (2019)8 for distributed solar
PV in Bulgaria is starting to grow. Remarkably, the
growth of the market is occurring despite the lack of
a clear policy and regulatory
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Solar installation, Aytos Solar power in Bulgaria has
expanded by 100 megawatts (MW) in 2011. A 16.2
MW solar power plant in Zdravetz, Bulgaria was
expected to be completed in June 2012, with power
being sold for $0.30/kWh in a fixed rate 20 year
power purchase agreement. [4]Since then, however,
new installations have nearly come to a halt with
only about 12 MW of ???

We specialize in the construction of photovoltaic
systems for business, home and solar power plants.
We provide reliable and cost-effective solutions for
the use of renewable energy for the needs of our
customers in Bulgaria and the European Union.
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e Global Solar Bulgaria is a company specialized in
I the production of electrical energy through

photovoltaics. Buys, designs and installs systems

compliant with European standards. Solar panels.

By | 85 % Wind turbines. 2 % Hybrid energy. ???
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Europe's ongoing efforts to preserve solar
manufacturing within the continent got a small boost
with the installation of a 250 MW automated
production plant in Bulgaria. Set up by Italian solar
manufacturing machinery producer Ecoprogetti, the
plant is owned by Bulgarian company Solar Panel
Eood and will produce solar modules in an
automated

It is now economic for commercial and industrial
customers in Bulgaria to invest in solar PV projects,
without subsidies and without government
incentives. As a result, the market for distributed
solar PV in Bulgaria is starting to grow. Remarkably,
the growth of the market

Global Solar Bulgaria is a company specialized in
the production of electrical energy through
photovoltaics. Buys, designs and installs systems
compliant with European standards. Our goal is to
offer innovative products and services at ??7?
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But issues surrounding the high solar panel
installation costs in private households in the EU's
1 poorest country remain. The Bulgarian Water and

| Energy Regulatory Commission is in talks with both
= the Ministries of Finance and Energy regarding a
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—_— —T program to support households willing to install
— i , |- "
l : - - solar generators at home.
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Commercial and Industrial ESS The increase in installed capacity has been
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facilitated by favorable policies, declining costs of
PV modules, and advances in solar technology.
Projected Grid Demand for Solar Panels 19.
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Bulgaria is projected to continue its robust
expansion in solar energy. The country aims to
meet its National Energy and Climate Plan (NECP)

_ target of 7 GW of
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