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Who owns electricity in the Bahamas? ' %*
Majority-owned by Emera Inc.Based on average global generation costs for renewable
technologies,electricity rates in the Bahamas offer an oppor-tunity for renewable energy to diversify the fuel
portfolio and reduce rate volatility.

Will the Bahamas have a solar water heating system?

In the next decade,the Bahamas aims to have solar water heating systems on 20% to 30% of all
households,which has the potential of adding 200 GWh of heat for water per year. According to preliminary
assessments,wind and solar resources offer the greatest potential for renewable energy development in the
Bahamas.

How will the Bahamas reform its energy sector?

The Government of the Bahamas has discussed plans to reform its energy sector through a
partial-privatization of BECand by introducing regulation-by-contract principles to meet the capacity for future
growth,implementing more economically viable renewable energy sources,and modern-izing the energy
sector.

What is the energy eficiency initiative in the Bahamas?

With energy-related costs estimated at 15% to 20% of annual operating budgets for small- and medium-sized
hotels in the Bahamas,the Bahamian hotel industry launched a significant energy eficiency initiative in 2013
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in partnership with the Government of the Bahamas to reduce energy- related costs.

At Elexo Energy, we are dedicated to creating
energy storage solutions that meet the unique
needs of the electric mobility market. Our approach
is based on innovation, sustainability, and
performance. We work closely with our customers to
develop customized solutions that deliver maximum
value and meet their specific requirements.

The Ministry of Energy & Transport Bahamas is
dedicated to bringing about energy and
transportation reform in The Bahamas, transforming
outdated and dysfunctional energy generation,
distribution, and transmission, while ensuring a safe,
efficient, and sustainable transport network across
the Islands.

At Elexo Energy, we offer cutting-edge energy
storage solutions that power electric mobility with
efficiency and reliability. Our solutions are designed
to meet the highest standards of safety and
performance, redefining the way electric vehicles
operate on the road.
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At Elexo Energy, we are committed to excellence in
everything we do. We are passionate about creating
superior energy storage solutions that enable
electrification of transportation with the best
efficiency and safety. Our team is dedicated to
pushing the boundaries of what is possible and
making a positive impact on the world.

Elexo's lower cost and higher life battery packs
helps in accelerating EV adoption ultimately leading
to reduced dependence on fossil fuels. "Elexo offers
3 products and services at the moment: Battery
Energy Storage for Electric 2W / 3W : We offer LFP
and NMC battery packs to EV OEM's and fleet
operators.

Energy Snapshot Bahamas This profile provides a
shapshot of the energy landscape of the
Commonwealth of the Bahamas???a country
consisting of more than 700 islands, cays, and
islets??? of which only 28 are populated. Located
north of Cuba, with the Turks and Caicos Islands to
the southeast, the Bahamas has an average
electricity cost of $0.32 per

(C) 2025 Solar Energy Resources 3/3 Web: https://www.gebroedersducaat.nl



