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Is Malta the first company to commercialize a thermoelectric enérgy" St ge

Christian Bruch,President and CEO of Siemens Energy,said," Malta's innovative thermoelectri energy:"
storage system offers a flexible,cost-effective and scalable solution for the storage of energ;i%g
periods of time. With our support,Malta is well positioned to be the first company to commercialize such a
solution globally.

Is Malta a long-duration energy storage company?

CAMBRIDGE,Mass.,Feb. 24,2021 /PRNewswire/-- Malta Inc.,a pioneer in long-duration energy storage,today
announced it has raised $50M in a Series B round of funding. The financing was led by integrated energy
group Proman with participation from new investor Dustin Moskovitz and existing investors Alfa Laval and
Breakthrough Energy Ventures.

Does Malta need a low-cost energy storage solution?

David Cassidy,Chief Executive of Proman,Malta's lead investor,says,&quot;There is an exponential global
needfor long-duration,low-cost energy storage solutions,and we are excited to work with the Malta team and
our new partners to progress Malta's highly scalable and technically robust solution.

Is Malta the future of energy storage?

Malta represents the future of energy storage. With its grid-scale solutions that can store energy up to 50x

longer than typical battery technology,Malta is enabling renewable energy to be used more efficiently and
effectively,enhancing grid reliability and resilience,and expediting the transition to a clean energy future.
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ENEL ENERGY STORAGE MALTA SOLAR

The Malta Pumped Heat Energy Storage (PHES)
system leverages well-understood thermodynamic
systems in a novel energy storage application. The
PHES system converts electricity from any source,
either directly from a generation facility or from the
grid, to be stored as thermal energy.

Malta spun out from the special projects group at
Google's parent company Alphabet and relies on
some very old technologies combined in a novel
way to provide long-duration energy storage
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ENEL ENERGY STORAGE MALTA SOLAR

Alfa Laval is contributing with its innovative heat
exchanger technology that will be vital to enable
commercially viable long-duration energy storage,
fundamental for the decarbonization of

Malta's Thermo-Electric Energy Storage is
cost-effective, grid-scale technology. It collects and
stores energy for long durations to feed the growing
power demands of our electricity-hungry world and
enable reliable integration of renewable resources.

The Malta Pumped Heat Energy Storage (PHES)
system leverages well-understood thermodynamic
Lo systems in a novel energy storage application. The
' PHES system converts electricity from any source,
either ??7?
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ENEL ENERGY STORAGE MALTA SOLAR

res Interconnect Malta announced that preparations are
underway for Malta to have the first two large scale
Battery Energy Storage Systems that store electrical
energy, so that Malta can invest in more renewable

energy sources in the coming years.

The Malta system is able to satisfy a daily or weekly
load cycle by efficiently storing up to 200 hours of
energy storage, though early systems will focus on

current market applications in
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Malta spun out from the special projects group at
Google's parent company Alphabet and relies on
some very old technologies combined in a novel
way to provide long-duration energy storage
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ENEL ENERGY STORAGE MALTA SOLAR

Malta Inc, a developer of a "pumped-heat energy
storage" (PHES) technology which the company
claims can provide large-scale energy storage for
up to 200 hours, has partnered with Siemens
Energy to co-develop turbomachinery components
for its systems.

The Malta system is an innovative long-duration
energy storage system that can store power when it
is generated and discharge the power when it is
needed. This prepares New Brunswick for a future
with a diverse resource mix inclusive of more
renewable generation, electric vehicles, and greater
electrification of homes and businesses, which will

Malta Inc, a developer of a "pumped-heat energy
storage" (PHES) technology which the company
claims can provide large-scale energy storage for
up to 200 hours, has partnered with Siemens
Energy to co-develop ???
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ENEL ENERGY STORAGE MALTA SOLAR

Malta's grid-scale, long-duration energy storage
system helps governments, utilities, and grid
operators transition to low-cost, carbon free
renewable energy while enhancing energy security.
Storing electricity for eight hours to eight days or
longer, the solution reduces CO 2 emissions and
dependence on natural gas.

Interconnect Malta announced that preparations are
underway for Malta to have the first two large scale
Battery Energy Storage Systems that store electrical
energy, so that Malta can invest in more renewable
energy ???
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