Where does Estonia's energy come

passport is quite strong.

Who sells electricity in Estonia? s

In Estonia's electricity market,Eesti Energiais the largest seller with a 60% market share and owns the largest
distribution network,representing 86% of the distribution market. The Estonian Competition Authority (ECA)
regulates transmission and distribution rates,as well as connection charges. Electricity in 2020:

How can | invest in a business in Estonia?

To invest in a business in Estonia as a sole proprietor,you must first invest at least EUR16,000in another
Estonian business,and then you can apply for a general investment visa. If you are a freelancer or
self-employed person,this applies to you as well.

What is Estonia's energy demand?

Estonia energy demand is satisfied through domestic production (70 percent) and imported supplies, mainly
natural gas and both gasoline and diesel oil (30 percent). Estonia already fulfilled the target of 25 percent of
Renewable Energy Sources (RES) in gross final energy consumption set by the National Renewable Energy
Action Plan.

Can Eesti Energia build a large-scale energy storage facility?

Eesti Energia was unableto secure a contract for a large-scale energy storage facility through an international

tender. It is expected that it would have a capacity ranging from 25 to 50 megawatt-hours that sufficiently
meets the reserve needs of the Baltic countries.
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ENERGY STORAGE INVESTMENTS SOLAR
ESTONIA

"Estonia is pulling in the money," writes Sifted,
summarising the recent VC investment report that
says that Estonia has raised the highest number of
investments per capita out of any countries in
Europe. they have been steadfast in their aim to
change the energy storage industry. SkelCap

WORKING PRINCIPLE

ultracapacitors, based on patented "curved

This makes it likely that storage facilities will be
restocked by this winter. The Baltic states are
rapidly moving ahead with plans to diversify energy
supply through new liquefied natural gas (LNG)
infrastructure, as well as scaling up investment in
renewables. Synchronisation with continental
Europe's electricity grid is expected in 2026.

storage system, Zero Terrain Paldiski, is making
iT? | waves with its unique design and ambitions to store
Sy enough power for all Estonian households. The
Estonian Investment Agency's team is happy to help
you via its complimentary e-Consulting service,
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organize online or offline follow-up events such
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AST, the transmission system operator (TSO) of
Latvia, has selected Rolls-Royce Solutions for two
battery energy storage system (BESS) projects
totalling 80OMW of power and 160MWh of capacity.
AST will purchase 20MW/40MWh for deployment at
a substation in Tume and another 60MW/120MWh
for a substation in Rezekne.

| Energy storage is an investment in our future. We

have raised over 300 million euros to develop and
[ nw o’ commercialize our graphene-based energy storage
= B a technology to enable electrification of the biggest
industries in the world. Office Estonia. Phone: +372
622 9370 Sepise 7, 11415 Tallinn Reg. code:
11711827

As the global energy landscape evolves, financial
investors and corporates are navigating the
complexities of the energy transition. This
transformation offers significant investment
opportunities, driven by the need to enhance energy
efficiency, expand renewable energy capacity, and
modernize infrastructure.
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Baltic Storage Platform, a joint venture (JV), has

E i broken ground on two new 200MW/400MWh battery
ol : energy storage systems (BESS) in Estonia. The JV
- between Estonian energy company Evecon, French

R — solar PV developer Corsica Sole, and asset
—— manager Mirova will develop the 2-hour duration
systems, with plans for the first to be commissioned

in 2025

This report explores both the contracted and
merchant revenue landscapes of energy storage
projects in Europe, mapping out viable Read More &
Buy Now Europe energy storage investment
outlook 2024_PR.pdf. PDF 4.99 MB. Other reports
you may be interested in. Market Report Europe
residential energy storage outlook 2024.

Investment in grid-scale battery storage, 2012-2019
- Chart and data by the International Energy
Agency. About; News; Events Estonia; Finland;
France; Germany; Greece; Hungary; Ireland; Italy;
Japan; Korea, Latvia; Lithuania; Luxembourg;
World Energy Investment 2020; Sources. IEA
analysis with calculations based on Clean Horizon
(2020
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Examples of projects supported by the Investment
Plan in Estonia. Fast energy storage: SKELETON
TECHNOLOGIES. The EIB is financing ???15
million for research, development and innovation
(RDI) at Europe's leading producer of
ultracapacitors, a cutting edge emerging technology
designed to store energy efficiently.

The joint agency of Enterprise Estonia and KredEx

has allocated ???584 950 for Eesti Energia to

prepare the construction of Estonia's first

[ o ' . hydroelectric energy storage facility at the Estonia
Mine site in Ida-Virumaa, which after completion will

make a significant contribution to ensuring the

flexibility and stability of the Estonian electricity

system.

STORAGE. Estonian Investment Centre provided
= 5.2 million euros in funding for ten pilot energy
storage projects. Utilitas Tallinn, Utilitas Estonia,
Sunly Solar, Prategli Invest, Five Wind Energy, and
S— . Eesti Energia each received a grant to begin

implementing renewable energy storage device
projects across Estonia. Support was granted to
three
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Estonia is booming with energy innovations ???
from novel hydrogen tech to supercapacitors and
beyond, the sector is producing more and more
bright ideas to ease the green transition. "The best
indicator of our portfolio's performance is the
sustainable growth of companies and the attraction
of investments, because together, our

Estonia and Energy Storage: Growth Forecast.
Estonia is not to be discounted because of its size.
With the recent announcement of a 200 MW battery
energy storage system, what is next in Estonia's
development and investment in Energy Storage?
Learn how to future-proof your energy storage
investments. Speaker. Manuel Scheibel, VP of
Energy

Eesti Energia, a utility based in Estonia, will install
the country's first grid-scale battery energy storage
system (BESS), it announced yesterday. The
utility's sole shareholder is the Baltic Republic's
government, serving both ???
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Other technologies, such as liquid air energy
storage, compressed air energy storage and flow
batteries, could also benefit from the scheme.
Studies suggest that deploying 20GW of LDES
could save the ???

Energy storage is also vital for meeting Estonia's
' goal of sourcing all its electricity from renewable
sources by 2030. The country's climate minister,
Yoko Alender, emphasised the role of storage
o / systems in this transition, saying they would help
ensure a "clean, reliable and affordable energy
‘ future" for Estonia.

o 0"
b
during sunny summer days. Energy Storage would
be a gamechanger to balance the market and the
. price volatility but currently still a little too expensive
| = for an extensive roll-out to take place. In conclusion,

the 2024 Estonia Energy Issues Monitor map
reflects the current trends and movements of the
energy sector. Energy
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Transmission Grids, Capital Cost, Energy Storage
and Affordability. All these reflect the uncertainties
surrounding Estonia's energy transition. Building
new offshore or onshore wind parks or solar parks
among states for new investments and Estonia's
geographical challenges, it is evident why capital
cost is a critical uncertainty. To

This will enable the export of surplus energy to
neighboring countries. Like any emerging industry,
offshore wind energy in Estonia faces challenges,
including initial capital costs, regulatory hurdles, and
the need for skilled labor. Additionally, ensuring
energy storage solutions to address intermittency
issues is vital. Leading Sub-Sectors

Other technologies, such as liquid air energy
storage, compressed air energy storage and flow
batteries, could also benefit from the scheme.
Studies suggest that deploying 20GW of LDES
could save the electricity system ?24bn between
2025 and 2050, potentially reducing household
energy bills as reliance on costly natural gas
decreases.
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Estonia has taken a crucial step toward securing its
energy independence with the laying of the
cornerstone for what will become the largest battery
park in continental Europe. Located in Kiisa, just
outside Tallinn, the ???
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Eesti Energi has completed the procurement for its
26.5MW/51MWh BESS, the first of that scale in
Estonia, with LG Energy Solution among the
successful parties. The battery energy storage
system (BESS) will ??7?

- A ???600,000 (US$595 million) grant from state
pE— IE agencies Enterprise Estonia and KredEx has been
#...' [ s given to a pumped hydro energy storage project
- planned for 2025/26 in the Baltic state. The money
) will go to state-owned energy firm Eesti Energia to

prepare the construction of a 225MW pumped hydro
plant it announced in August, as reported by Energy

(C) 2025 Solar Energy Resources 9/10 Web: https://www.gebroedersducaat.nl



ENERGY STORAGE INVESTMENTS  go)LAR
ESTONIA

Eesti Energia will build the company's first
large-scale storage system at the Auvere industrial
complex later this year to balance the fluctuations in
electricity prices caused by the growth in renewable
energy production and to support the stability of the
electrical system. This is a pilot project to make sure
the solution is suitable both in Estonia and the
company's other retail ??7?

With the EU still struggling to decouple from
Russian energy, Estonia's Sunly has raised 300
millions euros to boost energy security in the Baltics
and Poland. New investment makes Estonia's UP
Catalyst a transformative force in the European
battery landscape solar and energy storage
batteries at single connection point and direct

Mirova, a subsidiary affiliate of Natixis Investment
Managers dedicated to sustainable investing
announces its entry into the capital of the joint
venture "Baltic Storage Platform” founded in August
2023 by Corsica Sole, an independent producer of

solar energy and among the leaders in energy
storage in Europe, and Evecon, the leading
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