Why invest in Norway's energy?

source, but also a flexible energy system.

Does Norway have a battery market?
" :J:p
Today Norway has not one,but two huge battery markets. "There are two "ba
and stationary energy storage. Energy storage is coming on strong now. It's the key to turnlng mt
wind and solar into a stable energy source," explains P&#229;| Runde,Head of Battery Norway. P94 oy

How big is Norway's battery market?

batteries for stationary energy storage - a market expected to reach EUR 57 billionby 2030. Now,a more
mature Norwegian battery industry has greater potential to accelerate the renewable energy transition in
Europe. Today Norway has not one,but two huge battery markets.

Is stationary energy storage a good idea in Norway?

Electric cars now account for 79 per cent of new cars sold in Norway, and the MS Medstraum was recently
launched as the world's first electric fast ferry. In a global report on lithium-ion batteries, Norway ranked first
in sustainability. These are impressive records. Even so, stationary energy storage is beginning to steal the
limelight.

Is Norway a battery region?

As a battery region,the Nordics have become a notable actor in the broader European battery market. They
have also joined forces on global projects,such as the export of energy storage systems to Egypt and
Lebanon. "The rest of the world understands that Norway is an important player in all things battery.

Are EV batteries the future of energy storage?

"There are two market drivers for batteries: EVs and stationary energy storage. Energy storage is coming on
strong now. It's the key to turning intermittent wind and solar into a stable energy source," explains P&#229;l
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Runde, Head of Battery Norway. An early adopter of electric transport, Norway continues to capture EV
battery headlines.

German-Norwegian battery energy storage system
(BESS) company Eco Stor has attracted global
renewables developer X-Elio and private equity firm
Nature Infrastructure Capital (NIC) as new backers
with ???

SUPPORT REAL-TIME ONLINE
MONITORING OF SYSTEM STATUS

A list of 45 angel investors and VC (Venture Capital)
funds that invest in Renewable energy startups
based in Norway. We rank investors based on the
number of investments they made in Renewable

AL

energy companies from Norway. We update this
investor list every month. vehicle power,energy
storage peak shaving and other carbon neutral
scenarios.

October 5th, 2022 ??? ECO STOR, the Norwegian
provider of energy storage systems, today
announces a successful NOK 100 million
investment round attracting both existing and new
shareholders. "We are excited to see that ???
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ECO STOR provides advanced energy storage
solutions using both first-life batteries and
repurposed EV batteries. Our adaptable technology
ensures cost-effective, high-performance storage to
meet your current and future energy ???

The Climate Investment Fund is Norway's most
important tool in accelerating the global energy
transition by investing in renewable energy, storage
and transmission in emerging markets with large

215kWh

emissions from coal and other ???

UK minister of state for climate change and energy
Graham Stuart gave a keynote address to open the
event. Image: Solar Media . The European Union's
Battery Passport, which will make all of the
components of devices placed into the market
traceable, will be a useful tool for investors in
energy storage, Energy-Storage.news has heard.
The digital passport ??7?
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FREYR Battery will go ahead with construction of its
first battery gigafactory in Norway, which has
announced a National Battery Strategy. believes
the Giga Arctic plant's construction and
commissioning will require around US$1.7 billion
total capital investment. The company noted that
factors including supply chain constraints and

The global battery market for energy storage
systems (ESS), commercial vehicles, and other
segments (excluding passenger vehicles) is
expected to be worth EUR 25 billion by 2030. As a
key player in the Norwegian ???

Mark Saunders, Co-Head of Energy Storage, spent
three years at Goldman Sachs Renewable Power
Group, led the formulation of an investment strategy
for stand-alone storage assets and executed on
~255MW of energy storage deals and managed the
onboarding of 2GWs of solar acquisitions.
Previously, he spent three years as CEO of a solar
technology start-up and 14 ???
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However, the situation changed in 2020 when the
introduction of a common Nordics Fast Frequency
market removed entry barriers and specifically
triggered participation of fast-responding assets like
grid-scale energy storage, delivering fast and
attractive returns to energy storage investors and

“ e project owners.

Energy Vault's existing 5SMW demonstrator project

in Switzerland. Image: Energy Vault. Special
purpose acquisition company (SPAC) Novus Capital
Corporation Il chose to merge with novel gravity and
kinetic energy-based storage company Energy Vault
after receiving target proposals from more than 100
different firms.

Hydro plans to build a new pumped storage power
plant in Luster Municipality, Norway. With
construction starting in 2025 and operations
beginning in 2028/2029, the total investment for the
project is estimated at approx. NOK 1.2 billion.
lllvatn is part of a larger hydropower initiative in

[" i Hydro Energy.

(C) 2025 Solar Energy Resources 5/11 Web: https://www.gebroedersducaat.nl



ENERGY STORAGE INVESTORS SOLAR
NORWAY

FREYR (NYSE: FREY) is a clean energy solutions
provider building an integrated U.S. supply-chain for
cor | solar and batteries. In November 2024, FREYR
o announced a transformative transaction, positioning
the Company to be one of the leading solar
manufacturing companies in the U.S., with a

complementary solar and battery storage strategy.

Norway's first battery strategy was launched on 29
June 2022. The strategy presents 10 measures for
how Norway will further develop a coherent and
profitable battery value chain. Ministry of Energy

Terje Aasland (Labour Party) Ministry of Finance
Trygve Slagsvold Vedum (Centre Party)

Other recipients of investment in the long-duration
energy storage space include various flow battery,
thermal and mechanical energy storage technology
companies. Last year at COP26 the Long-Duration
Energy ???
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Dominion Energy is mandated by Virginia clean
energy policies to deploy 2,700MW of energy
storage in its service area by 2035.
Energy-Storage.news reported in March that
Yadkins, a 100MW/400MWh BESS in Chesapeake,
Virginia, had been sold by the developer to Aypa

[ "_\- Power, a battery storage-focused investment

Power Conversion

S company in the portfolio of investment

Energy-Storage.news" publisher Solar Media will
host the eighth annual Energy Storage Summit EU
in London starting tomorrow, Wednesday 22 and
Thursday 23 February 2023. This yearitisin a

larger venue, bringing ???

gIQUID COOLING ENERGY

The Climate Investment Fund is Norway's most
important tool in accelerating the global energy
transition by investing in renewable energy, storage
and transmission in emerging markets with large
emissions from coal and other fossil power
production. The Climate Investment Fund, managed
by Norfund, became formally operative in 2022, and
during
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India Grid Trust (IndiGrid) and development finance
"ml institutions from Great Britain and Norway have
launched a transmission and battery storage
development platform. UK loses 1.4GW of power in
interconnector trip, battery storage keeps lights on.
October 10, 2024. Battery energy storage systems
(BESS) from several firms helped the energy

— system

'

Norway-headquartered EnergyNest makes its own
branded ThermalBattery product which essentially
stores heat in a patented form of concrete, which it
has dubbed Heatcrete. Infracapital's investment will
be used by the thermal energy storage company
towards delivering financed turnkey energy storage
solutions in a range of international

<M TAX FREE --EE'E
ENERGY STORAGE SYSTEM

This week the EU announced that a total of ???73.6
billion is being awarded to 41 so-called large-scale
projects through the fund's latest round. That
includes 7?7800 million for clean energy tech
manufacturing projects, of which FREYR Battery's

Giga Arctic facility in ???
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Energy-Storage.news" publisher Solar Media will
host the 9th annual Energy Storage Summit EU in
London, 21-22 February 2024. This year it is moving
to a larger venue, bringing together Europe's
leading investors, policymakers, developers,
utilities, energy buyers and service providers all in
one place. Visit the official site for more info.

Norway's prime minister and GLC co-chair Jonas

(E .;ﬁl; .;)gu; o;ﬂ!
- :gg:; :g:; g: Gabhr St?re said the body had been formed to back
— :: :‘ !;' initiatives that cut emissions, create jobs and

expand access to clean and affordable energy in
low and middle-income countries. 2022, the African
Development Bank confirmed a $20 million equity
boost for an Africa-focused fund to promote
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In our briefing German energy transition: Potential
] , . .
= for investors we gave a detailed overview of the
, opportunities and risks of the energy transition in
—p— i . o
.&:EE Germany for domestic and foreign investors. After
looking in detail at the opportunities and challenges
4 = _— "”’fT in the offshore wind, onshore wind, photovoltaics,
s | renewable energy storage and electricity grids

" sectors in ?2??
‘ .
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IMechE: Battery Energy Storage Seminar 2024 24th
APRIL 2024, MANCHESTER. One of the biggest
hurdles for energy storage solutions is large scale
implementation. While many projects exist on a
smaller scale, the crucial factor lies in investment

and commercialisation.

Swiss investment fund MW Storage has contracted
Fluence to supply and integrate a 20MW battery
storage asset in Finland. The project will be a
1-hour duration (20MWh) battery energy storage
system (BESS) near M?nts?1? municipality in
southern Finland's Uusimaa region, and marks the
third collaboration between MW Storage and
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Detailed info and reviews on 7 top Energy Storage
companies and startups in Norway in 2024. Get the
latest updates on their products, jobs, funding,
investors, founders and more. $1.2m raised from
Innovation Norway and 11 more See all investors.

Corvus Energy
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A total of 311 applications were received for clean
energy or decarbonisation projects after the call for
submissions opened last summer. Of these, seven
were selected to receive direct funding from a
?7?7?1.1 billion budget and include hydrogen, carbon
capture and storage, advanced solar cell

manufacturing and other technologies.
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