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The global battery storage market continues to grow
dramatically. In the United States, developers
installed 8.7 GWs of battery storage capacity in
2023, a 90% increase from the prior year. The
global storage market grew by 110 GWhs of energy
storage capacity in 2023, an increase of 149% from
the previous year.
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In 2024, tax credit adders are expected to shape
solar and storage market offerings. 30 US
Treasury's release of guidance on energy and
low-income community adders in the last quarter of
2023 could be patrticularly relevant to community
solar developers. 31 The guidance may also drive
more third-party owned solar and storage projects,
which
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ENERGY STORAGE MARKET SOLAR
OUTLOOK

These technologies allow for the decoupling of
energy supply and demand, in essence providing a
valuable resource to system operators. There are
many cases where energy storage deployment is
competitive or near-competitive in today's energy
system. However, regulatory and market conditions
are frequently ill-equipped to compensate storage
for

on the energy storage-related data released by the

\ CEC for 2022. Based on a brief analysis of the
:ﬁ'..-. 1 global and Chinese energy storage markets in terms

X | of size and future development, the publication
delves into the relevant business models and cases
of new energy storage technologies (including
electrochemical) for generators, grids and
consumers.

South Africa Energy Storage Systems Market
Outlook 7.10.1. Market Size by Value 7.10.2. Market
Size and Forecast by Type 7.10.3. Market Size and
Forecast by Application. 8. Competitive Landscape.
8.1. Competitive Dashboard 8.2. Business
Strategies Adopted by Key Players 8.3. Key Players
Market Positioning Matrix 8.4. Porter's Five Forces
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Global energy storage market outlook update: Q2
2024. 26 June 2024. Ten-year outlook update for
2023 to 2033, covering key market trends, global

competitions, policy updates and projected capacity
outlooks. $5,990. Commodity Market Report Global
wind power market outlook update: Q3 2024.

Global energy storage market outlook update: Q2

2024. 26 June 2024. Ten-year outlook update for

2023 to 2033, covering key market trends, global

competitions, policy updates and projected capacity

_ outlooks. $5,990. Market Report US energy storage
monitor: Q3 2024. 30 September 2024.

The Energy Storage Grand Challenge (ESGC)
& Energy Storage Market Report 2020 summarizes
; ‘ published literature on the current and projected
markets for the global deployment of seven energy
storage technologies in the transportation and
stationary markets through 2030. This unique
publication is a part of a larger DOE effort to
promote a full ??7?
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World Energy Outlook 2024 - Analysis and key
findings. A report by the International Energy
Agency. Carbon Capture, Utilisation and Storage;
Decarbonisation Enablers; Explore all. Topics . Oil
Market Report - October 2024. Fuel report ???
October 2024 Net Zero Roadmap: A Global
Pathway to Keep the 1.5 ?C Goal in Reach

Energy storage hit another record year in 2022,
adding 16 gigawatts/35 gigawatt-hours of capacity,
up 68% from 2021. Beyond record additions,
several markets announced ambitious energy
storage targets totaling more than 130GW by 2030,
although???

Battery electricity storage is a key technology in the
world's transition to a sustainable energy system.
Battery systems can support a wide range of
services needed for the transition, from providing
frequency response, reserve capacity, black-start
capability and other grid services, to storing power

in electric vehicles, upgrading mini-grids and
= supporting "self-consumption" of
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The Annual Energy Outlook 2023 (AEO2023)
explores long-term energy trends in the United
States. Since we released the last AEO in early
2022, passage of the Inflation Reduction Act (IRA),
Public Law 117-169, altered the policy landscape
we use to develop our projections. Energy market
projections are inherently uncertain because many
of the

BloombergNEF's 2021 Global Energy Storage
Outlook estimates that 345 gigawatts/999
gigawatt-hours of new energy storage capacity will
be added globally in the nine years between 2021
and 2030. The U.S. and China are the two largest
markets, representing over half of the global storage
installations by 2030.

Senior Research Analyst, Energy Storage .
Vanessa is a senior energy storage analyst focused
on US front-of-the-meter battery storage. Latest
articles by Vanessa . Featured 29 January 2024
Global energy storage: five trends to look for in
2024; Opinion 5 October 2023 Learnings from RE+:
A sunny outlook for US solar and storage ; Opinion
2
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The global battery energy storage market size was
valued at USD 18.20 billion in 2023 and is projected
to grow from USD 25.02 hillion in 2024 to USD
114.05 billion by 2032, exhibiting a compound
annual growth rate (CAGR) of 20.88% from 2024 to
2032.

With the US dramatically ramping up energy storage
to achieve its ambitious green energy goals, S& P

215kWh

Global Market Intelligence projects the country will

grow its utility-scale battery capacity tenfold

Global energy storage market outlook update: Q2
2024. 26 June 2024. Ten-year outlook update for
2023 to 2033, covering key market trends, global
competitions, policy updates and projected capacity
outlooks. $5,990. Commodity Market Report Global
solar PV market outlook update: Q3 2024.
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ENERGY STORAGE MARKET SOLAR
OUTLOOK

The New Energy Outlook presents BloombergNEF's
long-term energy and climate scenarios for the
transition to a low-carbon economy. Anchored in
real-world sector and country transitions, it provides
an independent set of credible scenarios covering
electricity, industry, buildings and transport, and the
key drivers shaping these sectors until 2050.

Annual Energy Outlook 2023 with projections to

T

i #7’.‘ 2050. March 16, 2023 # AEO2023. Negative
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\\“1‘ Tﬂ'fm‘; N LHD generation represents charging of energy storage

4 R technologies such d hydro and batt

1 n;b echnologies such as pumped hydro and battery
g~

storage. Hourly dispatch estimates are Light-duty
vehicle fuel economy and electric vehicle market
share increase through 2050 due to rising CAFE

???
- Global energy storage market outlook update: Q2
= e 2024. 26 June 2024. Ten-year outlook update for
i & [ H 2023 to 2033, covering key market trends, global
EE NN - . : .
- ‘ competitions, policy updates and projected capacity
) outlooks. $5,990. Market Report US energy storage

monitor: Q3 2024. 30 September 2024.
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The energy storage market is set for another record
year in 2022, though high battery prices and labor
costs have slowed deployments. Through to 2030,
strong demand for clean and reliable power will
require a value chain that supports more than???

Battery Storage in the United States: An Update on
Market Trends. Release date: July 24, 2023. This
battery storage update includes summary data and
visualizations on the capacity of large-scale battery
storage systems by region and ownership type,
battery storage co-located systems, applications
served by battery storage, battery storage
installation costs, and small-scale ??7?

By Yayoi Sekine, Head of Energy Storage,

T BloombergNEF. Battery overproduction and
overcapacity will shape market dynamics of the
energy storage sector in 2024, pressuring prices
and providing headwinds for stationary energy
storage deployments. This report highlights the
most noteworthy developments we expect in the
" i energy storage industry this
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