Will energy storage grow in 20247?

Allison Weis,Global Head:6f Ei gy St
for energy storage'in the United States
100% growth from 2022 to 2023.

What is the future of energy storage?

Renewable penetration and state policies supporting energy storage growth
dominate the US market, with ERCOT and CAISO making up nearly ha (
next five years.

How many GW will the storage industry deploy in 2024? %ﬂ

Across all segments,the industry is expected to deploy 12.8 GW/36.9 GWh in 2024. The grid-scale segment
is projected to increase 32% year-over-year with 11 GW/32.7 GWh deployed by year-end,and 62 GW
cumulatively from 2024-2028. Over the next five-years,12 GW of distributed storage will be deployed.

How much new energy storage has been added in 2020?

During 2020,1,464 MW/3,487 MWhof new storage was added in the US,which is about 180 per cent more
than that added in 2019 in MW terms (at 523 MW) [as per a report by Wood Mackenzie and Energy Storage
Association (ESA)]. This has been largely supported by the fall in prices as well as strong policy support both
at the federal and state level.

How much energy storage will the US have in 2025?

Market forecasts indicate that the country's installed energy storage capacity will reach about 4 GW by
end-2021 and further to 7 GWin 2025. This would thereby facilitate the ESA's target of deploying 100 GW of
new energy storage in the US by 2030.

Why do we need more energy storage in the US?

It is rather serving as a means to holding up the country's economic prospects. During 2020, 1,464 MW/3,487

MWh of new storage was added in the US, which is about 180 per cent more than that added in 2019 in MW
terms (at 523 MW) [as per a report by Wood Mackenzie and Energy Storage Association (ESA)].
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GE Vernova is the latest battery energy storage

[ ] = system (BESS) solutions provider to launch a

i

ﬂ 20-foot containerised product with 5MWh storage
| : capacity. The General Electric spinoff energy

company announced the ???

The US Energy Storage Monitor explores the

—-m ’ breadth of the US energy storage market across the

grid-scale, residential and non-residential segments.
This quarter's release includes an overview of new
deployment data ???
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The Flatland Energy Storage Project is located in

south-central Arizona in the city of Coolidge. The

project is located within the Brittlebush Solar Park.
The project will yield economic benefits ??7?

The Clean Coalition was a supporting organization
1 T ‘ for the 2024 Intersolar and Energy Storage North
J J America Conference, which took place at the San
H Diego Convention Center on 17-19 January 2024.
Intersolar North America and ???
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San Diego, CA & Portland, ME ??? Intersolar &
Energy Storage North America (ISNA/ESNA) the
industry's flagship solar + storage event, concluded
the 2024 edition of its combined conference and
expo in San Diego, ??7?
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6 ? ???3.8 GW of storage installed across all

_ /[\ segments, 80% increase from Q3 2023 ?7?7?
__ ___ u | Residential installations hit all-time high
= bj HOUSTON/WASHINGTON, D.C., December 12,
I 2024 ???The U.S. energy storage market continued
its ???
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