Who is constructing solar PV projects4

The projects are developed |
state-owned renewable energy developer M
Azerbaijan,with a combined capacity of 760N

Will Azerbaijan build two new solar projects?
Azerbaijan has approved the construction of two new solar plantstotallnwg
the country. Abu Dhabi Future Energy Co. (Masdar) will oversee the d' elopment
solar developer Masdar is set to develop two new solar projects in Azerbauan
How many solar projects will Masdar build in Azerbaijan? ' %
Utility-scale solar developer Masdar is set to develop twonew solar projects in Azerbaijan. Masdar will build
three solar and wind projects with a combined capacity of 1 GW. Masdar and State Oil Company of
Azerbaijan Republic (SOCAR) have signed a shareholder agreement for each of the projects.

Is Azerbaijan ready for green energy?

"Laying the foundation of 3 stations with a capacity of 1 GW is not only a first in the field of green energy in
Azerbaijan, but also a bright indicator of our solidarity and commitment to the energy transition," said
Shahbazov. Masdar completed a 230 MW solar plant in Garadagh, near Baku, in October 2023.

How much electricity will Azerbaijan generate a year?

PV Tech reported that these projects are the first phase of a 10GW pipeline of renewables projects in
Azerbaijan signed in 2022. Parviz Shahbazov, Azerbaijan's energy minister, said the projects could generate
2.3 billion kWh of electricity annually.

How will Masdar's new partnership with Azerbaijan strengthen 'net-zero' ambitions?

This builds on Masdar's existing partnership with Azerbaijan for the 230MW Garadagh Solar PV plant,the
largest in the region. With plans to develop a potential pipeline of up to 10GW of renewable energy projectsin

the Central Asia nation,this latest collaboration in Nakhchivan will further strengthen Azerbaijan's net-zero
ambitions.
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FIVE STAR SOLAR BATTERIES SOLAR
AZERBAIJAN

UAE-based renewables developer Masdar and the
‘ "’.p“. State Oil Company of Azerbaijan Republic (SOCAR)
= have held a groundbreaking ceremony for three
renewable energy projects in Azerbaijan totalling 1
GW.

Citaglobal Bhd announced that it had entered into a
Framework Agreement with the Port of Baku to
establish a 5.4 MW solar photovoltaic (PV) facility,
marking the nation's first-ever commercial

renewable energy project that integrates solar
power with a cutting-edge Battery Energy Storage
System (BESS).

AZERBAIJAN, November 17 ??7? Citaglobal Bhd
has announced its collaboration with the Port of
Baku to develop a 5.4 MW solar photovoltaic (PV)
facility, marking a historic step in Azerbaijan's

renewable energy sector. Unveiled during the
United Nations Climate Conference (COP 29), the
project is set to be the country's first-ever
commercial
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Masdar, the leading clean energy company in the
UAE, has recently finalized agreements for solar
and onshore wind projects in Azerbaijan, marking a
significant step toward sustainable energy in the
region.

KUALA LUMPUR: Citaglobal Bhd has signed a
framework agreement with the Port of Baku to
establish a 5.4 MW solar photovoltaic (PV) facility,
marking Azerbaijan's first commercial renewable
energy

Masdar's renewable energy project in Azerbaijan is
now operational. The 308MW Garadagh solar

) | i/liﬁi facility, 5.5 million sq m in the Gobustan District, will
| produce 500GWh of power annually. Co-financed
PR by international organizations, it's the first foreign
 m| investment-based solar project in Azerbaijan and
: .1 E 1GW more in the pipeline.
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-megawatt Garadagh solar plant currently powers
110,000 homes in Azerbaijan and helps reduce
carbon emissions by 200,000 tons annually.
Looking ahead, Masdar and the Azerbaijani
government have ambitious plans to expand the
nation's clean energy capacity by adding 10
gigawatts to the national grid.

Masdar, the leading clean energy company in the
UAE, has recently finalized agreements for solar
and onshore wind projects in Azerbaijan, marking a
significant step toward sustainable energy in the
region.

Two of the largest independent power producers in
the region and an integrated national oil and gas
company of Republic of Azerbaijan will jointly
develop renewable energy projects in Nakhchivan

N
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