teams to support and customize the sol
for different needs. ﬁ—""ﬁw

Gulf Energy Development Plc. (GULF), has secured

a strategic partnership with Sungrow Power Supply

Co., Ltd. (Sungrow), a global leader in solar

& inverters and energy storage systems. Through a
Master Supply ???

Mr. Sarath Ratanavadi, Chief Executive Officer, Gulf
Energy Development Public Company Limited,
stated, "We would like to announce the upcoming
amalgamation of GULF and INTUCH, establishing a
newly listed public limited company (NewCo) in
Q2/2025. GULF has a history of significant
investment in INTUCH and THCOM and has
explored ??77?
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For the renewable energy business, GULF
recognized a share of core profit from wind projects
under Gulf Gunkul Corporation of THB 182 million in
Q2/24, an increase of 23% YoY from THB 148
million, due to higher average wind speeds that rose
from 5.2 m/s in Q2/23 to 5.5 m/s in Q2/24.

il

Director, Gulf Renewable Energy Company Limited
. 2008 ??? Present . Senior Executive Vice
President, Gulf JP Company Limited 1997 ???
Present . Chief Financial Officer, Generating Electric
Public Company Limited . Gulf Energy Development
Public Company Limited. Resource. Company;
Board of Directors; Annual Report
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GULF has been granted a liquefied natural gas
(LNG) shipper license under its subsidiary, Gulf
LNG Company Limited, to supply 6.4 million tonnes
of natural gas per annum to the gas-fired power
generation projects under the Company's group.

Locally, GULF holds a portfolio in 4 solar rooftop
power projects with a total installed capacity of 600
kilowatts located in Chonburi and Rayong province
as well as a small biomass power plant with a total
installed capacity of 25 ???

m The Company is currently studying the feasibility of

e developing hydropower projects on the Mekong

LE ! River Basin in the Lao People's Democratic
- Republic (Lao PDR) in accordance with the power
"/\\,\j purchase MOU between Thailand and the Lao PDR.
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The engagement allows shareholders to gain a
deeper understanding of Gulf Group's business,
from power generation to satellite technologies, as
well as GULF's commitment to renewable energy
business both domestically and internationally in
line with the company's target to achieve carbon
o neutrality and net zero greenhouse gas emissions.

T3, i‘!" 768V 314AH

—

l.'

@ @ roe pows CC msos um,
e ?,2?,22,22,27??
i RS 0 7077.77.7277%
'—é:% ?,72?,22,22,22,-2,2?,2?,2,2?,2?,2?,222??,22,22,22,
T':l_:% ?7,22,2?,22,-?,<<?,,2?2??,27772,2?,22,2?,72?,(C)?,?

?,2?,-2,22???,? (Holding Company)

?,2?2,u????,2?,2?,2?,2?,-?2,7?,?2?,,2,?2?,7?,2?,?2?,<<?

¥ 768V 3AH

[\ ??,27?,2°,2°7°7°7,2?,?2°,27?,?2°?,?7°,?27?,?7°,2?2,?2?77?,7?,

Director, Gulf Energy International Company
Limited. 2017 - 2020 . President, Gulf Energy
Development Public Company Limited. 2017 - 2020
—_ . Director, Kolpos Pte. Ltd. Director, Gulf

— Renewable Energy Company ???
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As of December 31, 2023, the Company's
management structure consists of the Board of
Directors, the Subcommittees and the executives,
the details of which are as follows: Gulf Energy

i

Development Public Company Limited

For the renewable energy business, GULF
recognized a share of core profit from the Borkum
Riffgrund 2 (BKR2) offshore wind power project in
Germany of THB 235 million in Q1/24, an increase
of 54% YoY due to higher average wind speed from
10.5 m/s ???

372 7,22,22,22,(C)?,22,2 2,22,22,22,22??
22972,-2272,22272,22,-2,22222,22,U
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Ratings ?,??,u 2567
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The Company's core activities are diversified across
three businesses: Energy Business, comprised of
Gas-fired Power Generation Business and other
related businesses, Renewable Energy Business
and Gas Business ; Infrastructure & Utilities
Business; Digital Business.

Gulf Renewable Energy Company Limited. Kitti
Manassakorn. Senior Vice President ??? Finance.
Kitti.man@gulf .th. PROJECT DOCUMENTS. AlIB
DOCUMENTS. Project Summary (May 16, 2024)
CLIENT/COFINANCING PARTNER DOCUMENTS.
IEE - Breeze and Shine Solar Power Project. IEE -
Phalangngan Rungrueang Solar Power Plant.

The Asian Development Bank (ADB) and the Gulf
Renewable Energy Company, a subsidiary of Gulf
Energy Development Public Company, have
finalised an $820m loan agreement to finance the
construction of 12 renewable energy projects in
Thailand.. The projects comprise eight
ground-mounted solar photovoltaic (PV) plants and
four solar PV ??2?
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?,2?,2?,2?,22,2?,2?,? Gulf Energy Mauritius

Company Limited 2557 ??77? 2564.

?,?2?,?2?,?2?,2?,72?,??,? Gulf International Investment
S LU (Hong Kong) Limited 2554 ??? 2564.
?,2?,2?,2?,2?,2?,7?,? Kolpos Pte. Ltd. 2561 ??7?
2563. ?,2?,?2?,?2?,2?,2?,2?,2 2,2?2,2?,72?2,(C)?,??,?
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GULF joins forces with GUNKUL to jointly develop
1,000 MW of renewable energy within 5 years.
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