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To register as a sole trad er in the U
Customs(HMRC) that you're se ;4
in to your Government Gateway accouht by C
Step 2.

Can a business register as a sole trader?

Most businesses register as a sole trader,limited company or partner" ; up a
trader. If you set up as a sole trader business,you: Find out more about belng a sole trader A pa
the simplest way for 2 or more people to run a business together. If you set up a partnershlp,you. Lok

How do | register a sole trader business hame?

To register with a sole trader business name, you'll need to choose a hame that's not already in use. You can
use a company name availability checker to make sure. You can't add 'limited' or 'LLP' to the name, and you
should avoid using sensitive or misleading words or expressions in the name.

Can you become a sole trader in the UK?

Anyone looking to take the leap and become self-employed can register as a sole trader in the UK. You don't
need a massive budget nor any potential business partners to get going. Whether you're in the business of
selling or providing a service - once you know what you want to do,it's easy to become a sole trader.

Can a sole trader operate under a business name?

If you want to operate under a business name rather than your own name,there are a few rules you need to
follow. To register with a sole trader business name,you'll need to choose a name that's not already in use.
You can use a company name availability checker to make sure.

When can | register as a sole trader?

If you are filing a tax return for the first time,you can register as a sole trader after you begin trading. You

must register by 5 Octoberof your business's second tax year. For example,if you need to file a
self-assessment tax return for the April 2022 to April 2023 tax year,you must register for self-assessment by 5
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October 2023.

Sole traders. The easiest way to start a business in
the UK is to become a "sole trader". This means
that only you own the business and you can work
alone or employ other people. You will need to
register for "self-assessment” tax, which means you
(or your accountant) calculate your own tax. To
become a sole trader you must: have a National

Step 2. How to register as self-employed in the UK.
Sole traders should register as self-employed with
HMRC at the earliest possibility. You can do this by

visiting the government's online registration portal.

You"ll need to decide on a business name, although

— most sole traders choose to use their own name.
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'—‘sj You don"t need to register a business name if
———— you're a sole trader. Your business name can be
U ) ; ;.‘ your own legal name ??7? Charlie Cooper, for
l A L example. You can make a search on the UK
= Intellectual Property Office (IPO) The simplest way

to register as a sole trader is through the HMRC
Government Gateway. You"ll need a Government
Gateway
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SOLE TRADER UK

You can register a sole trader company in the UK
within 10 working days if you"re in the country or 21
working days if you'"re abroad. The process itself
takes minutes, so you mostly need to account for
the waiting period. Company name registration is
usually done within a day.

Benefits of Register as a Sole Trader. Registering
as a sole trader can bring many benefits to your
business and personal finances. As the simplest
and most common form of business structure, it is
an attractive option for entrepreneurs and small
business owners. 1. Easy Registration Process

Before you set up as a sole trader, you should be
aware of the legal requirements. Legal requirements
of being a sole trader include choosing and
protecting your company name, registration with HM
Revenue and Customs (HMRC) for Self
Assessment, keeping accurate records and
ensuring you pay your Personal Income Tax and
National Insurance on time.
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To protect your business name, you can: register a
= , 7,, trade mark (the fee is about ?200 for a 10 year
licence). More information is available at Apply to
L am—— ”—‘i || register a trade mark ??? GOV.UK; or; register a
dormant company (the fee is ?12, if registered
online). You can register a dormant company by

selecting SIC Code for dormant company (99999).

R RORCC I INFORMATIHS The recognised types of business structures in the
l UK are: Sole-Trader; Company (Public Liability

: Company or Private Liability Company)
l | Registration of a sole-trader business is complete
once the owner registers with the HMRC. There is
also a requirement to have earned at least 71000 in

a tax year before one can register a sole-trader

Registering as a sole trader is the most common
way to start a business in the UK. About 76% of all
UK businesses are sole traders. Sole trader
business are most commonly used by very small
business with a low turnover, low risk and a single
owner.
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R " You don"t need to register a business name if

you're a sole trader. Your business name can be
your own legal name ??? Charlie Cooper, for
example. You can make a search on the UK
Intellectual Property Office (IPO) The simplest ???

N

How to register as a sole trader. To register as a
sole trader in the UK, the steps are as follows: Step
1. Tell HM Revenue and Customs (HMRC) that
you're self-employed and need to pay tax as a sole
trader. To register with a sole trader business
name, you"ll need to choose a name that's not

L= already in use. You can use a company name

Sole trader or limited company? Registering as a
limited company ??? the pros and cons;
SmallBusiness .uk provides advice and useful
guides to UK sole traders and small businesses.
Our goal is to help owner managers and

@ @ MeC pons (€ msos umasa UK

entrepreneurs to start, run, grow and succeed in
business, helping turn your business idea into a
profitable business.
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SOLE TRADER UK

Sole traders must register with HM Revenue and
Customs (HMRC) and follow certain rules on
running and naming their business. If you're a sole
trader, you run your own business as an individual
and you'"re self-employed. You can take on staff -
being a sole trader means you're responsible for
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the business, not that you have to work alone. Your

While there's no public register for sole traders like

. i 3l there is for limited companies, the steps outlined
i ]mmm above provide a robust framework for verifying a
-— Il sole trader's HMRC registration. Remember,

exercising due ???

Examples include accountants, solicitors, and
certain healthcare professionals. For business
insurance, see Countingup's partner Superscript.
Another legal responsibility for a sole trader is
keeping a record of your sales and expenses.
Again, this is for your tax returns to be compliant.
You can use two methods to record your financial
activities:
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In fact, registering as sole trader is the most
common method of starting a business in the United
Kingdom. Out of all UK registered businesses, more
than 75% are sole traders. But the bottom line is

this: As a rule, sole trader businesses are
customarily used by ???

As a sole trader you"ll need to file this tax return on
a yearly basis. When registering as a sole trader,
you typically have to provide your name, address,
date of birth, phone number, NI number, business
name, business type and start date. How to choose
a sole trader business name. As a sole trader, you
need a trading name for your business.

While there's no public register for sole traders like
there is for limited companies, the steps outlined
above provide a robust framework for verifying a
sole trader's HMRC registration. Remember,

||' exercising due diligence is key to safeguarding your
business interests.
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Your step-by-step guide to setting up as a sole
trader, including how to register with HMRC when
you're self-employed and new requirements for
2024. It costs more than ever to get a UK small
business off the ground ???

Can | give my sole trader business a name? Yes,
even though there's no legal distinction between
you and the business and you don"t need to register
with Companies House, sole traders can still choose
to run their business under a different name.. It's a
great chance to get creative and make it obvious
what your business is or does, but make sure it's
not the ???

Sole traders typically consider themselves
self-employed. In contrast to limited company
owners, there is no legal distinction between the
owner and the business by UK law. This means that
as a sole trader, you are personally responsible for:
Any business bills or losses (i.e. you could lose
personal assets if things go downhill)
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. Your step-by-step guide to setting up as a sole

: trader, including how to register with HMRC when
you're self-employed and new requirements for
2024. It costs more than ever to get a UK small
business off the ground these days. The cost to
register an LLC with Companies House ??? a legal
requirement ??? has jumped from
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