How is India advancing AWOI

As the world watches, India is progressi
targetsfor deploying advanced@nergy s
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The percentage of local value addition should increase from 18-20% to 40% within the next five years:
added. Another crucial step, most experts and industry groups believe, is to have a sche '

Will India become a major force in solar equipment manufacturing?

With huge capacity addition happening in solar equipment manufacturing and developed natior
sourcing from countries other than China,India is set to become a major force in solar equipment making.

Follow us on Facebook,X,YouTube,Instagram and WhatsApp to never miss an update from Fortune India.

1 ? The countrys electronics manufacturing sector is
set to be strengthened through a major government
initiative that will spur the components ecosystem.
Experts maintain that India's ???
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INDIA POWERUP TECHNOLOGIES  SCULAR

Find company research, competitor information,
contact details & financial data for POWERUP
TECHNOLOGIES of Pune, Maharashtra. Get the
latest business insights from Dun & Bradstreet.

Find company research, competitor information,
contact details & financial data for POWERUP
TECHNOLOGIES of Pune, Maharashtra. Get the
latest business insights from Dun & Bradstreet.

India is setting ambitious targets for deploying
advanced energy solutions such as clean hydrogen,
energy storage and carbon capture. By 2030, it
plans to invest over $35 billion annually in these

areas.
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5 ? The Government of India has committed to

inviting bids for 50 GW of renewable energy
capacity annually from FY 2023-24 to 2027-28, a
goal that requires meticulous planning, effective
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India added 24,616 MW of new power generation
M= capacity in nine months of 2024
‘ jn‘-ni-i"""' (January-September) compared with 15,068MW in

nine months of 2023, an increase of 63.4% (Table
2). Solar and biomass primarily drove this growth in
capacity addition, with solar capacity addition
doubling (17,444MW vs. 8,478MW) and biomass
capacity addition

1 ? The countrys electronics manufacturing sector is
set to be strengthened through a major government
initiative that will spur the components ecosystem.
Experts maintain that India's next step would be to

work on increasing the domestic value addition and
develop the almost non-existent electronic

H ™= component supply base. Let's take a closer look at
o this initiative and what ???
——
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3 ? NLC India Ltd commenced commercial
J operation of its first 660 MW unit at the Ghatampur
power project in Uttar Pradesh. This Rs
19,406-crore project, utilizing supercritical
technology, boosts the

Mracrnee I IS 5 ? The Government of India has committed to
| rogxz A EEERGYSTOR‘E?E slsf" inviting bids for 50 GW of renewable energy
: capacity annually from FY 2023-24 to 2027-28, a

goal that requires meticulous planning, ???

The Industry 4.0 standard plant, set up with an
investment of ???4,300 crore and mostly with
imported German machines, uses advanced
technologies in solar equipment manufacturing
(cells and modules)- TopCon, mono PERC and
bifacial technology. In simple terms, the solar panel
can generate electricity from both sides to give
maximum efficiency.
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India is setting ambitious targets for deploying
advanced energy solutions such as clean hydrogen,
energy storage and carbon capture. By 2030, it

plans to invest over $35 billion annually in these
areas.
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