historically favored fossil fuel investments for their..
larger project sizes and lower risk relative L

renewable energy projects.
in renewables did occur,

China's installed capacity of renewable energy
exceeded 1.45 billion kilowatts in 2023, accounting
for more than 50 percent of the country's total
installed power generation capacity, according to
data released by the National Energy
Administration. Renewable energy became a new
force to ensure electricity supply in China in 2023
amid the

In addition, China is investing $32 billion ??? more
than any other country ??? in renewables overseas,
with top-tier Chinese companies increasingly taking
the lead in global renewable-energy value chains.
China's State Grid Corporation has plans to develop
an energy grid that draws on wind turbines and

‘ solar panels from around the world.

@@ ccnne
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IS CHINA INVESTING IN SOLAR'
RENEWABLE ENERGY

The renewable energy sector has created a rising
number of jobs in recent years, at 11.5 million in
2019 up from 11 million the previous year,
according to the International Renewable Energy

Mracrnee E IS A report by Sydney-based think tank Climate
| ropx A e Energy Finance (CEF) said China was installing
V renewables so rapidly it would meet its end-of-2030
target by the end of this month ??? or 6.5 years

early. It's installing at ???

The share of coal in China's energy mix, for
example, is one-and-a-half times higher than it was
in the United States in 1950. and the regulatory
issues behind the weakness in renewable
investment of the past two years should be
addressed. Given China's strong position in clean
energy technology value chains, this is also a big
driver
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IS CHINA INVESTING IN SOLAR
RENEWABLE ENERGY

China has by far the most renewable energy patents
with the U.S., Japan and Europe lagging behind.
Few have embraced Chinese renewable technology
and investment as warmly as Brazil, where

|
— — |
BEREREAL i

Intelligent energy storage systen

[ "China's long-term growth prospects are
increasingly dependent on rebalancing the economy
from infrastructure investment to innovation, with
over 4 million jobs in renewable energy. China has
also announced that it will no longer build coal-fired
power plants abroad and will step up support for
other countries in developing green and

China invested an estimated 6.3tn yuan ($890bn) in
clean-energy sectors in 2023, up from 4.6tn yuan in
2022, a 1.7tn yuan (40%) year-on-year increase. In
1M total, clean energy made up 13% of the huge
volume of ???
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IS CHINA INVESTING IN SOLAR
RENEWABLE ENERGY

This figure reflects investment to construct
- renewable energy production facilities, such as
@ wind, solar and geothermal power plants, and
biofuels production plants ??? among other things.

The largest country for ???

i

Marlene is Deloitte's US Renewable Energy leader

and a principal in Deloitte Transactions and
Business Analytics LLP. led by Texas and Florida.
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25 An outsize share of clean energy investment also
flowed 64 ?7??a striking reversal from US import
Pee dependence for 85% of supply in 2022. 65 While

s
T —
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China currently produces 83% of the cells and

Over the last few decades, China has become a

European
Warehouse

major player in Latin America's energy sector. As
one of the world's largest oil consumers, the Asian
giant has provided oil-backed loans and equity
investments in numerous countries with large oil

5 |[130kwh 30kw]
= [130kwh 6okw]

reserves like Venezuela and Brazil. Yet
increasingly, China has been expanding its footprint
in the region's renewable ??7?
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IS CHINA INVESTING IN SOLAR'
RENEWABLE ENERGY

Green finance is a significant means for promoting
renewable energy investment and achieving
sustainability. Using data from 2012 to 2021 from
fifty energy firms in China, this study highlights the

starring part of geopolitical risk, green finance, and
environmental tax in investment in renewable
energy (IRE) sources.

China has been successful in expanding its
renewable energy by investing state funds, heavily
and early, into solar and wind power, having steadily
grown the sector from the early 2000s and

In this paper we focus on investments made by
enterprises from the People's Republic of China
(henceforth "China") because it is the country which
accounts for the single largest investment portfolio
in ssub-Saharan Africa's power sector. 1 According
«««««««««« to the International Energy Agency (IEA, 2016, p. 7),

projects in which a Chinese firm is the main

® contractor alone ???
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IS CHINA INVESTING IN SOLAR
RENEWABLE ENERGY

China has achieved stunning growth in its installed
renewable capacity over the last two decades, far
outpacing the rest of the world. But to end its
continued dependence on fossil fuels, it must now
move ahead with ??7?

Solar energy can be cheap and reliable across
China by 2060, research shows. This cost
advantage means China can invest in storage

—— capacity, such as batteries, and still cost-effectively
supply 7.2 petawatt-hours or 43.2% of country-wide
electricity demand by 2060. and that
accommodation by the grid of renewable variability
is the

. .
! L L

S ir———p— .

This figure reflects investment to construct
renewable energy production facilities, such as
wind, solar and geothermal power plants, and
biofuels production plants ??? among other things.

Toooo  zooewn  ss The largest country for investment by far was China,
with $676 billion invested in 2023 ??? equivalent to
T 38% of the global total. Although China remains
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IS CHINA INVESTING IN SOLAR'
RENEWABLE ENERGY

China accounted for about half of a record $358
billion global investment in renewable energy in the
first half of this year, thanks to cheaper modules, a
robust rooftop PV market and the

China has been investing heavily in renewable
energy over the past decade, with the total installed
energy capacity of renewable energy increasing
steadily. According to the National Energy
Administration (NEA), China's installed renewable
energy capacity reached 1063 gigawatts (GW) in
2021, accounting for 44.8 percent of China's total

World Energy Investment 2023 - Analysis and key
findings. Remarkably, the increases in clean energy
investment in advanced economies and China since
2021 exceed total clean energy investment in the
rest of the world. Weak grid infrastructure is a
limiting factor for renewable investment in many
developing economies, and here too current
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