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TOKYO -- Nippon Telegraph and Telephone and
JERA, Japan's top burner of fossil fuels, are poised
to buy Tokyo-based Green Power Investment for
around 300 billion yen ($2.18 billion), in what would

Our firm represented ENEOS Corporation as the
buyer's legal advisor in its historic acquisition of all
shares in Japan Renewable Energy Corporation
from Goldman Sachs and the Singaporean
sovereign wealth fund, GIC. As one of the largest
M& A transactions ever closed in Japan's renewable
energy market, this deal has symbolized the
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Japan Renewable Energy Corporation (JRE)
announced today it has welcomed German
renewables developer Wpd AG into the
development of its up to 299.5-MW offshore wind
project in Nagasaki prefecture. Under the terms of
the agreement, the European company will invest in
and co-develop the Saikai Enoshima offshore wind
power project, as it is named.

Utility-Scale ESS solutions A consortium of Iberdrola Renewables Japan,
@@__‘_ % Japan Renewable Energy Corp and Tohoku Electric
N ) ‘ Power has emerged as the winner in a 375-MW

offshore wind tender in Japan. GK Happo Noshiro
Offshore Wind, as the partnership is known, was
selected as the business operator for the 375-MW
fixed-bottom offshore wind project, Japan's Ministry
of Economy
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Since the introduction of the Feed-in Tariff (FIT)
scheme in July 2012 in Japan, the use of renewable
energy has increased rapidly, particularly with the
generation of solar photovoltaic power. Sumitomo
Corporation will develop a new energy management
business to offer power stabilization and ancillary
services using power storage. In the

(C) 2025 Solar Energy Resources 2/8 Web: https://www.gebroedersducaat.nl



JAPAN RENEWABLE ENERGY SOLAR
CORPORATION

Japan's commitment to renewable energy took a
significant step forward with the approval of the New
Energy Strategy in October 2021 as part of the 6th
Strategic Energy Plan. One of the key legislative
changes to support this strategy was the

amendment of the Act on Special Measures
— Concerning Procurement of Electricity from

I_] | Renewable Energy
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RE100 members report significant barriers to

procuring renewable electricity in Japan such as
high costs, limited supply, and procurement
challenges.Renewables make up just 22% of the
country's electricity generation, the lowest share
among G7 countries, with Japan spending 3% of its
GDP on fossil fuel imports between 2010 and 2022..
Yet at COP28, Japan committed to ?7?77?

* -

The share of variable renewable energy (VRE),
such as solar and wind power, also reached 26.6%
in Europe as a whole, more than twice the share in
Japan (about 12%). Figure 5 shows a breakdown of
the percentage of electricity generated annually
from renewables in 2023 for major European
countries, the United States, China, and Japan.
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JAPAN's ENERGY lIssued: February 2022 How
much energy can Japan supply independently? ?
1/4 ? Renewable energy here, including geothermal
power, wind power, and solar power, but not
hydroelectric power, includes unused energy.
JOGMEC Act: This is the Act on the Japan QOil, Gas
and Metals National Corporation, which stipulates
the scope of

The use of hydrogen as an energy source is
considered key to achieving carbon neutrality by
2050. Japan has been quick to focus on hydrogen,
as demonstrated by its drawing up of a hydrogen
utilization road map in 2014 and being the first
country in the world to formulate a national
hydrogen strategy in 2017.

ENEOS Holdings, Inc. ("we") today announces that
the transaction announced in "Acquisition of Shares
of Japan Renewable Energy Corporation ("JRE")
(Change in Sub-subsidiary)" dated October 11,
2021 press release has ???
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The Government of Japan formulates the "Strategic

‘ ner an" to show the direction of Japan's
‘nu Energy Plan" to show the direct f Jap
N energy policy. It is reviewed at least every 3 years in
A view of the latest energy situations at home and
' abroad, and revised if considered necessary.
kLo Provided by Toshiba Energy Systems & Solutions
Corporation. The ratio of renewable
s |
=

ENEOS Renewable Energy General Information
Description. Operator and developer of renewable
energy projects intended to provide energy
management services. The company develops
renewable power plants as well as conducts its
preliminary surveys, planning, design, materials
procurement, maintenance and inspection work,
thereby creating a ???

P On October 22, 2021, the Government of Japan
== - published the 6th Strategic Energy Plan to show the
F':“ ] | ‘f 7 direction of Japan's energy policy. It explains our
4,,[ ‘ climate-related efforts to overcome challenges
e toward achieving carbon neutrality by 2050.

(C) 2025 Solar Energy Resources 5/8 Web: https://www.gebroedersducaat.nl



JAPAN RENEWABLE ENERGY SOLAR
CORPORATION

Japan's renewable energy auctions are
price-centred and tend to prioritise simple design
elements. Among the findings: By late 2020, Japan
had conducted five solar photovoltaic (PV) and two
biomass auctions. It also initiated a zone ??7?

In Japan the use of renewable energy will help
increase its particularly low energy self-sufficiency
ratio. Thanks to the introduction of the FIT scheme,
Japan ranks in sixth place in terms of total
generation capacity by renewables, and in third
place in terms of photovoltaic power generation
alone (based on the actual figures in 2020).

SIC was established in July 2018 to provide
investors with opportunities in renewable energy
generation assets in Japan and global markets. The
Fund is SIC's first investment in renewable energy
projects in Japan and aims to meet the expectations
of a wider range of investors while contributing to
the development of the regions.
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How much energy can Japan supply independently
from domestic resources? 1. Energy Security ? 1/4
? Renewable energy here, including geothermal
power, wind power, and solar power, but not
hydroelectric power, includes unused energy. This
is the Act on the Japan Oil, Gas and Metals National
Corporation, which stipulates the scope of business

Company ENEOS Renewable Energy Corporation
Share Profile Twitter Facebook LinkedIn Google+;
Type: Company Country: Japan Sector: Electricity
Ownership: Privately Held Global Compact Status:
Active Participant Since 14 April 2016 Letter of
Commitment Next Communication on Progress
(COP) due on:

Tokyo, Japan ??? July 27, 2021 ??? ORIX
Corporation ("ORIX") today made public an
announcement that it has completed its acquisition
of Elawan Energy S.L. (Elawan), as originally
announced on December 28, 2020 *1 ropean
subsidiary ORIX Corporation Europe N.V.
successfully gained regulatory approvals to acquire
80% of Elawan's issued shares, and becomes the
majority ??7?
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Renewable Japan and Tokyu Land Corporation
have signed a joint investment agreement to boost
renewable energy projects in southern Europe from
a base in Spain. The first step was the acquisition of
a 39.9-megawatt solar power plant ???
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