
MALDIVES SUNCRAFT SOLAR
ENERGY

What is the Maldives solar project?

The Maldives solar project is a 36 MW solar power project and 50 MWh of battery energy storage

solutionsdevelopment across various islands in the Maldives. It also includes grid modernization for the

integration of variable renewable energy with the grid,which will be financed under the proposed AIIB loan.

Why solar PV with storage in Maldives?

Solar PV with storage has proven suitable and competitive for Maldives' high penetration of renewable

energy (POISED type B projects),with an average fuel savings of 25%. The concept design of hybrid systems

(efficient diesel generators +solar PV plants +energy storage) has resulted in success for Maldives.

Should investors invest in sustainable solar projects in the Maldives?

In 2014, the first 1.5 MW solar project under ASPIRE only had four investors bids, and resulted in a high

power purchase price (PPA) of 21 US cents per unit of electricity, indicating a lack of interest from investors

in investing in sustainable projects in the Maldives.

Will a 5 MW solar installation make Maldives a popular destination?

Now,one of the first sightsfor any of the 1.7 million tourists visiting the Maldives will be that of the 5 MW solar

installation on the highway linking the airport island to Male and its satellite town of Hulhumale.

What are the challenges facing solar projects in Maldives?

Challenges facing such projects include integrating solar with existing power sources on the grid, off-taker

risk, weak procurement, and planning capacity. The objective of the ASPIRE project is to increase photo

voltaic (PV) generation in Maldives through private-sector investment. Approved in 2020, the ARISE Project

scaled up this process.

How do solar panels work in the Maldives?

In tropical islands like the Maldives,for example,photovoltaic panels are installed on the roofs of most

resorts,delivering electricity during the presence of sunlight. However,diesel generators are still the main

source of backup power.
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The project, approved by the Board of Investments

under the SEZ Act, will see the development of a

floating solar power plant capable of generating 150

megawatts of energy. The Investment Board,

operating under the Ministry of Economic

Development and Trade, is chaired by Minister

Mohamed Saeed.

World Bank-financed projects ASPIRE and ARISE

support the Maldives'' energy transition by installing

more than 53.5 megawatts of solar capacity and

50-megawatt hours of battery storage. This will

reduce Maldives'' annual import bill by about $30

million, with a project lifetime saving of $756 million

over 25 years.

Towards this, through two World Bank-funded

sustainable energy projects???Accelerating

Sustainable Private Investment in Renewable

Energy (ASPIRE), and Accelerating Renewable

Energy Integration and Sustainable Energy

(ARISE)???the Maldives will install more than 50

megawatts (MW) of solar capacity and 40 megawatt

hours (MWH) of battery storage 
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The inauguration of the 5 MW solar project on

December 7, 2022 under the ASPIRE project has

been a game changer in the energy transition

journey of the Maldives . This journey, which started

in 2014, is now seeing unprecedented interest from

international investors and helping establish the

Maldives as an investment destination for

sustainable 
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The Ministry of Climate Change, Environment and

Energy will commence the application process for

solar system installations in households under the

''Magey Solar Programme'' on Monday. This

programme aims to ???

The Ministry of Climate Change, Environment and

Energy will commence the application process for

solar system installations in households under the

''Magey Solar Programme'' on Monday. This

programme aims to reduce electricity costs and

promote the efficient use of energy resources in the

Maldives.

Fenaka, in partnership with the Ministry of Climate

Change, Environment and Energy, has officially

launched the Magey Solar program, an ambitious

initiative aimed at harnessing solar energy by

installing photovoltaic (PV) systems on the rooftops

of private homes across the Maldives.
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A joint investment of over $300 million is helping the

Maldives develop solar power facilities, increase

renewable energy capacity, and remove barriers to

private investment and further development. The

partnership is bearing fruit.

The project marks the largest solar panel installation

in the Maldives by a single contractor to date ???

which will generate 5MW solar power per day. As

per Environment Ministry, 7.3 million power units will

be generated annually through this system ???

which will cut down fuel costs by the state on

electricity production by MVR 15 million to 
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