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Does Minnesota have a solar tax credit?
The state gets enough sun to make solar power viable, and with the fedenif redit, st :
and local rebate programs, including those offered by major utility companies, you can save a Io
your solar panel installation in Minnesota. How many times can you claim the solar tax credit?
Are solar panels a good investment in Minnesota?

Solar panel systems in Minnesota are expensive,but incentives from the state and federal governments can
help you reduce the upfront cost. Between the federal tax credit and other state-specific incentives,you can
save thousands on solar panels,making them well worth the investment.

Does Minnesota Power offer a solar rebate program?

Minnesota Power offers a solar rebate program. Applicants are selected randomly to receive fundingat a rate
of $0.02 per kilowatt-hour (kWh) of energy generated for residential systems. Income-qualified residential
systems also receive an upfront incentive of $2 per watt.

Does Minnesota offer battery incentives?

Minnesota doesn't offer any state-specific battery incentives. However,all batteries above 3 kWh in size are
eligible for the 30% federal tax credit. In Minnesota,you can also use your battery to boost your energy
independence and provide backup power during an outage.

Does Minnesota have a new energy program?

The Minnesota Department of Commerce is establishing numerous new state and federal energy programs.

Each program is on an independent roll-out timeline and not all programs will launch on the same date.
Information and guidance for each program is posted and updated regularly.
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

Beginning August 1, 2024, incentives will be
available for battery storage systems up to 50kWh
paired with solar energy systems. Systems of this
size are typically found in residential or smaller
commercial/community buildings. Battery storage
can optimize use of your solar generated energy

and protect against power outages.
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Income Qualified Solar*Rewards; Minnesota Energy
Assistance Program; Weatherization Assistance
Program; Incentives. Category* Rate per kWh-AC**
Base: 20 cents : Environmental Justice: The
estimated annual kilowatt hours (kWh-AC) of
production of your solar energy system; The
incentive rate for your project's category; Example:
30,000 kWh x

In 2024, Minnesota offers various solar incentives,
including rebates, grants, and tax incentives aimed
at promoting solar energy adoption. These
incentives encourage residents and businesses to
invest in solar power systems, complemented by the
Minnesota Solar Tax Credit, which provides
financial relief for qualifying installations.
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

- Federal incentives spur solar panel company to try
E D — onshoring its supply chain in Minnesota Minnesota
s [K L i . Solar Energy Industries Association business
- L= development and communications director Abbi
g Morgan said the company's presence "is huge and
something we're excited about because Minnesota
\\\\\§ _ is often overlooked when it comes to clean energy

Find a Solar Energy partner near you. There's no
- :l ! way around it: Installing solar panels is expensive.
& In Minnesota, a typical residential solar panel
' 50-60KWH system costs $10,815 to $30,900, depending

Xcel Energy's Solar*Rewards Program is a notable
state-level incentive available in Minnesota that
encourages the adoption of solar energy by
providing financial incentives to homeowners. This
program is specifically designed to support the
installation of solar panel systems and reward
participants for their commitment to renewable
energy.
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

As more Minnesota homeowners look to renewable
energy, the benefits of solar energy continue to
grow, especially with state and federal incentives
that make installations more affordable. With the
onset of fall 2024, Minnesota homeowners have
access to a variety of programs and rebates
designed to reduce the upfront costs of solar energy
and

A solar energy generating system (SEGS) is a set of
devices whose primary purpose is to produce
electricity by means of collecting, transferring, or
converting solar generated energy. The Solar
Energy Production Tax rate is $1.20 per megawatt
hour produced.

If you installed solar panels, you may be in line for a
tax break when you file your return. The U.S.
government offers a solar tax credit that can reach
up to 30% of the cost of installing a system that

uses the sun to power your home. >> Need to jump
ahead? What projects are eligible? How do you
claim the solar tax credit?
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

To be eligible for the federal solar tax credit, you
need to install a solar-powered energy system that
provides electricity to a U.S. residence. Solar
panels, solar water heaters and energy storage
devices are all included in the credit.

Minnesota Solar Incentives Minnesota's State Sales
Tax Exemption. You will find that Minnesota has a
total solar energy sales tax exemption listed in the
Database of State Incentives for Renewables &
Energy (DSIRE).. Commercial, industrial, and
residential sectors can obtain 100% exemption for
solar systems bought in or after 2005.

What Are the Available Minnesota Solar Tax Credits
and Rebates? Minnesota's solar incentives rival
those of popular states for solar, such as Texas.
Some of its incentives are linked to the popular
home energy company Xcel, and one of its solar
rebate programs is a unique lottery-style incentive.

Learn about each solar incentive below.
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

Find out how much these incentives and/or
Minnesota solar tax credits will reduce your cost to
go solar and add batteries. Example: If your solar
energy system costs $20,000, your federal solar tax
credit would be $20,000 x 30% = $6,000. The
federal tax credit falls to 26% starting in 2033.

Mracrnee IS Xcel Energy offers the Solar*Rewards program to its
T ENERGY STORAGE SYSTEM . . . .
customers in Minnesota. This program provides
financial incentives for installing solar PV systems,
including a performance-based incentive paid
annually for the first ten years based on the
system's energy production.

The amount of money you may save depends on
utility rates and solar incentives in your region, but
going solar is always a great option. and installing
solar energy systems. If you are completely new to
solar energy, Minnesota Clean Energy will teach

p you everything you need to know, from how solar
i N ‘T ‘] energy systems work, how they connect to
g 1 .
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

Xcel Energy is dedicating a bigger share of its
Minnesota solar incentives to lower-income
customers in response to a new state law. Since
launching in 2014, Solar Rewards has provided

financial incentives to help thousands of Minnesota
homeowners pay ???

As of 2023, Minnesota has enough solar energy to
power 233,645 homes, with 1,763 megawatts of
solar-generated energy produced by 14 solar
installations across the state.. According to the US
Energy Information Administration, in 2020,
Minnesota's overall energy usage per resident was
303.4 Million Btu.The industrial sector accounted for
almost a third of energy ??7?

When you think about solar energy, Minnesota
probably isn"t the first place that comes to mind.But
don"t be fooled! Despite its chilly climate, Minnesota
actually gets an above-average 2,711 hours of
sunlight per year. Plus, the North Star State has

Al

something even better than abundant sunshine:
generous solar incentives.
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

Xcel Energy is dedicating a bigger share of its
Minnesota solar incentives to lower-income
customers in response to a new state law. Since
launching in 2014, Solar Rewards has provided
financial incentives to help thousands of Minnesota
homeowners pay ???

As consumers learn more about solar potential in
Minnesota, demand will continue to rise. Advances
in technology, declining equipment costs, and
financial assistance in the form of tax credits and
incentives make solar an attractive clean energy
option. If you are interested in powering your home
with solar energy, Commerce is to here to help.

On top of great solar incentives, Minnesota solar
f panel installation costs have fallen 45 percent over
- the last 5 years. Between the varied Minnesota
-; solar energy incentives and federal tax credit listed
below, solar panel installation for your home or
business could both affordable, and an extremely
wise investment that will easily pay for itself.

Power Conversion
S!
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MINNESOTA SOLAR ENERGY SOLAR
INCENTIVES

Xcel Energy is dedicating a bigger share of its
Minnesota solar incentives to lower-income
customers in response to a new state law. Since
launching in 2014, Solar Rewards has provided
financial incentives to help thousands of Minnesota
homeowners pay ???

Minnesota Solar Incentives Updated Feb. 13th,
2024 Minnesota passed a bill that allocated money
for schools or universities looking to offset energy
use with solar. The solar incentive, called Solar for
Schools, will pay for a portion of the solar project.
The amount each school qualifies for depends on
the size of the system and other

As we'"ve seen, Minnesota solar incentives make
switching to solar energy a practical and
cost-effective decision for homeowners and
businesses alike. With options like the Residential
Clean Energy Credit (ITC), sales tax and property
tax exemptions, and net metering, there are multiple
ways to lower installation costs and boost your
long-term
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