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Northland Power Solar Finance L.P. (the Issuer)
issued $232 million principal amount of 4.397 per
cent Senior Secured Amortizing Bonds, Series A
due June 30, 2032 (the Bonds) on a private
placement basis. The Bonds are backed by six
Ground-Mounted Solar Phase | projects, each a
wholly-owned subsidiary of Northland Power Inc.
(Northland).

The Project is Northland's first strategic investment
in battery energy storage and is being developed in
partnership with NRStor Inc. (NRStor), the Six
Nations of the Grand River Development
Corporation (SNGRDC), and Aecon. Northland is a
majority owner in the project and will lead its
construction, financing, and operation. Features
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NORTHLAND POWER SOLAR SOLAR
FINANCE ONE LP

Canada's Northland Power issued an asset-backed
bond (ABS) last month through a SPV (Northland
Power Solar Finance One LP). The amortising bond
was a private placement of CA$232m with 18-year
tenor. Semi-annual coupon is 4.397% and DBRS
(Canadian credit rating agency) rated the issue
BBB. It is Northland's first bond backed by
renewable ???

Northland Power Solar North Burgess L.P. Toronto,
Ontario Decommissioning Plan Report North

Burgess Solar Project H334844-0000-07-124-0116
Rev. 2 The Project will connect to a distribution line

that Hydro One will extend approximately 30 m from
its current location.

Northland Power Solar Empire L.P. Toronto, Ontario
Construction Plan Report Empire Solar Project
H334844-0000-07-124-0277 Rev. 1 October 18,
2012 . Each inverter block will have two inverters
rated at 0.714 MW AC and one transformer.
Northland will continue to consider mounting solar
modules onto a solar tracking support system,
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NORTHLAND POWER SOLAR SOLAR
FINANCE ONE LP

Northland Power Solar Mccann LP is an operating
solar photovoltaic (PV) farm in Westport, Ontario,
Canada. Project Details Table 1: Phase-level project
details for Northland Power Solar Mccann LP.
Status Nameplate capacity ???

Northland Power's principal activity is the
development, construction, ownership and operation
McLean's LP Financial Closing On October 1,
2013, McLean's LP (a 50/50 partnership with the
United Chiefs and Councils of Ground-mounted
Solar Phase Il Financial Closing On September 24,
2013, Northland completed an $84 million non

Morningstar DBRS Confirms Northland Power Solar
Finance One L.P. at A (low) With Stable Trends;
Issuers. Northland Power Solar Finance One L.P.
Contacts. Biao Gong Senior Vice President, Sector
Lead - Corporate Ratings, Project Finance +(1) 416
597 7557 biao.gong@morningstar .

(C) 2025 Solar Energy Resources 3/8 Web: https://www.gebroedersducaat.nl



NORTHLAND POWER SOLAR SOLAR
FINANCE ONE LP

Air Cooling
Energy Storage System

-

A\ Community: Northland Power takes an active
interest in its host communities, to ensure they
remain vibrant, healthy places to live. Financial:
Northland Power consistently chooses long-term
success over short-term gain. Northland Power only
pursues projects that meet strict return thresholds

and have creditworthy customers.

Jacket for offshore sub-station - marking the first
major piece of equipment heading to Taiwan (Hai
Long) TORONTO, Feb. 21, 2024 (GLOBE
NEWSWIRE) -- Northland Power Inc. ("Northland"
or the "Company") (TSX: NPI) reported today
financial results for the three months and year
ended December 31, 2023.All dollar amounts set
out herein are in thousands ???

TORONTO, Sept. 28, 2023 (GLOBE NEWSWIRE)
-- Northland Power Inc. (Northland) (TSX: NPI)
today announced that its Hai Long offshore wind
project (Hai Long or the project) in Taiwan has
successfully met all conditions to close its 117 1
billion New Taiwan Dollars long-term non-recourse
green financing (equivalent of CAD 5 billion).. The
non-recourse green project ??7?
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NORTHLAND POWER SOLAR SOLAR
FINANCE ONE LP

Nordsee One GmbH ("Nordsee One") (6) Germany
(1) McLean's LP is owned 50% by Northland. (2) In
o June 2015, Northland completed the sale of 37.5%
equity interest in Northland's Cochrane Solar to a
corporation controlled by its First Nations partners.

Northland continues to retain full ownership of NPI

Ground-Mounted Solar.

Nordsee One GmbH ("Nordsee") (6) Germany (1)
McLean's LP is owned 50% by Northland. (2) In
June 2015, Northland completed the sale of 37.5%
equity interest in Northland's four ground-mounted
solar projects located in Northern Ontario ("
Cochrane Solar ") to Taykwa Tagamou Nation and
Wahgoshig First Nation. Northland continues to

Located 40 km off the coast of Germany, Northland

P e is 85% owner of the ???1.2 billion Nordsee One

wm offshore wind farm. Northland's project team

: reached financial close for Nordsee One in March
2015 and the project was completed in December
2017, ahead of schedule and under budget.
Features Strong winds and 26-29m water depth
provide ideal conditions
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NORTHLAND POWER SOLAR SOLAR
FINANCE ONE LP

The A (low) ratings are underpinned by (1) the
strength of the 20-year fixed-price feed-in-tariff
contracts with the Independent Electricity System
Operator, a high credit-quality offtaker; (2) the
consistently strong operating and financial results;
(3) an enhanced project finance structure; and (4)
Northland Power Inc. as an experienced owner

(the "Fund"), and, after January 1, 2011, Northland
, 1 Power Inc., ("Northland" or the "Company") the

| & corporation resulting from the corporate conversion
il iEE of the Fund pursuant to the terms of the

| Arrangement. Northland's audited consolidated
financial statements for ??7?

LIQUID COOLING ENERGY
STORAGE SYSTEM

DBRS has today assigned a provisional rating of
BBB (high) with a Stable trend to the Series A
Senior Secured Amortizing Bonds (Bonds) of
Northland Power Solar Finance One L.P. (ProjectCo
or the Issuer). The obligations of ProjectCo under
the Bonds are guaranteed on a joint and several
basis by the Project LPs.
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NORTHLAND POWER SOLAR SOLAR
FINANCE ONE LP

Utility-Scale ESS solutions issuance by its wholly-owned subsidiary, Northland
’ Power Solar Finance One LP. The bonds were
rated BBB (high) by DBRS. Thermal In September
2013, Northland announced the closing of $667.3
million senior secured amortizing Series A bonds
issued by North Battleford LP. The bonds were
rated A (low) by DBRS.

Corporatization and Internal Reorganization of
Northland Power Inc. On January 1, 2011,
Northland converted from an income trust to a
corporation pursuant to the Arrangement. Under the
Arrangement, the Fund's trust units (the "Units")
were exchanged for common shares (the "Common
Shares") of Northland Power Inc. on a one-for-one
basis and

Electricity production was 4% or 28 GWh lower than
the same quarter of 2020, primarily due to an
unusually low wind resource at all three offshore
facilities, partially offset by relatively higher
production at the German facilities due to the
improved grid availability and fewer periods of
negative prices compared to 2020.. Sales of $205
million decreased 5% or $10 ???
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NORTHLAND POWER SOLAR SOLAR
FINANCE ONE LP

g e = f— Nordsee One GmbH (85% owned)

:'_;_1 ol ’—m info@nordseeone +49 (0) 40 46 66 662-0. North
e _T: — I Battleford Power LP. Balan Hall Road North
%T.E i = [ Battleford, SK S9A 3E6 Canada (306) 937 3823
L. T x3104. Northland Deutsche Bucht GmbH.

Willinghusener Weg 3 22113 Oststeinbek Germany
info@owf-deutsche-bucht +49 (0) 40 46 66 662-0.
Northland Power America. Two Allen

Northland Power Solar Finance One L.P. is a
financing vehicle created to issue the Senior
Secured Amortizing Bonds, Series A. The project
limited partnerships own and operate six
10-megawatt ground-mounted solar photovoltaic
power generating facilities (the Facilities) in Ontario.
Each Facility's power output is contracted to the

Independent

N

Baltic Power, Hai Long and Oneida projects

Y T’\ \ continue to make construction progress.
TORONTO, Aug. 14, 2024 (GLOBE NEWSWIRE) --
Northland Power Inc. ("Northland" or the
= "Company") (TSX: NPI) reported today financial
results for the three and six months ended June 30,
2024.All dollar amounts set out herein are in
thousands of Canadian dollars, unless ???
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