Does Northvolt have a prow prag

A Reuters review of internal produ
company sources indicate No /
cells,the units that store’and ¢

Stockholm-based business has long been regarded as Europe's bes
battery champion. o
Will Northvolt go bankrupt?

Troubled European battery maker in race against time to secure short-term funding Roula Khalaf, Editor of
the FT, selects her favourite stories in this weekly newsletter. Northvolt's fate is hanging in the balance as the
troubled Swedish battery maker considers filing for Chapter 11 protection from creditors or even bankruptcy.
Will Northvolt ett be restructured?

Northvolt Ett,the company's flagship battery gigafactory in Skellefte&#229; in north Sweden,will remain
operational,the business said. It added that the restructuring process will ultimately help Northvolt's long-term
mission to create a Western industrial base for battery production.

Does Northvolt have a production target?

It did not elaborate on its current production targets,which it said are based on contracted customer
deliveries. Hailed as Europe's best chance to weaken China's overwhelming dominance of the electric
vehicle (EV) battery market,Northvolt fired a fifth of its global workforce and shrank its operations in
September to stay afloat.

Is Northvolt Europe's best chance to weaken China's EV market?

Hailed as Europe's best chance to weaken China's overwhelming dominance of the electric vehicle (EV)

battery market, Northvolt fired a fifth of its global workforce and shrank its operations in September to stay
afloat. The Swedish company, led by former Tesla executive Peter Carlsson, has yet to make a profit.
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NORTHVOLT BATTERY ARGENTINA SCLAR

Embattled green tech player Northvolt has missed
some in-house targets and has curtailed production
at its battery cells plant in northern Sweden,
according to internal company documents and

MONTREAL ??? Northvolt AB has filed for
bankruptcy protection in the United States, but said
the move will not jeopardize the manufacturer's

planned electric vehicle battery plant in Quebec ??7?
though hundreds of millions of taxpayer dollars
invested in the parent company could be lost. Amid
a

Northvolt, the Swedish electric battery
manufacturer, is facing a major financial crisis,
burdened with $5.84 billion in debt. The company
announced Thursday evening that it has filed for
protection under the U.S. Chapter 11 bankruptcy
law, aiming to restructure its finances and ensure its
survival in an increasingly competitive market.
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Meanwhile, the Financial Times reported that funds
; l managed by Goldman Sachs, Northvolt's

b S » 7 11—?, second-largest shareholder with a 19.2% stake,

plan to write off their $900m stake by year-end..

Swedish

Northvolt aimed to mimic the success of legacy
battery makers like LG and Samsung, who have
already begun standing up battery production in
Europe on a short timeline and within budget. But
those companies, Jaffe said, have been able to
achieve high production rates, even in new facilities,
based largely on having experience in established
markets.

STOCKHOLM/GDANSK (Reuters) -Northvolt's
financial collapse deals a blow to Europe's plan to
set up its own battery industry to power electric
cars, stirring a debate about whether it needs to do
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5 ? Northvolt raised more than $10 billion in an
L}: A effort to mass-produce EV batteries and compete
: Sz with experienced and deep-pocketed Chinese

battery makers. The company, which ???

El fabricante sueco de bater?as para veh?culos
el?ctricos Northvolt dijo el viernes que espera
conseguir financiaci?n adicional para la quiebra a
finales de enero, tras entablar contactos con ???

3 ? By Vince Sullivan. Law360 (December 20, 2024,
6:46 PM EST) -- Bankrupt electric vehicle battery
maker Northvolt AB received final approval Friday
from a Texas court to enter into a $100 million
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Northvolt was also viewed as Europe's great hope

= o= "
N — J for homegrown EV battery manufacturing to counter
i —t - -~ the rising tide coming from Asia, and from China in
i W L | particular in recent years. And of course, this

reinforces a lesson that many companies have
learned the hard way, which is that making batteries

1[I

June, 2021: Northvolt raises $2.75bn in equity from
Goldman Sachs, Baillie Gifford, Volkswagen,
Cristina Stenbeck and the IMAS Foundation, among
others. Dec, 2021: The construction of Northvolt
Dwa in Gdansk, Poland begins. In the same month,
Northvolt celebrates producing the first battery at

~ Northvolt Ett.

7 .

o raxrree N O = The factories under construction in Heide, Germany,
T and the province of Qu?bec, Canada, are
supposedly not affected, as they are operated and
financed by Northvolt AB subsidiaries Northvolt

Germany and Northvolt North America. And the
Swedes continue to emphasise that the long-term
goal of establishing battery production in Europe will
not change.
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Here's former Aston Martin and Nissan exec Andy
Palmer weighing in for Reuters: . Northvolt has
missed some in-house targets and curtailed
production at its battery cells plant in northern

Sweden

Swedish EV battery maker Northvolt has filed for
bankruptcy having only enough cash to support a
week's operations. The news broke on Friday (21 st
November) that the company had filed for Chapter
11 bankruptcy protection in the USA[i], later
followed by the resignation of CEO and Co-Founder

Peter Carlsson.

An aerial view of the land being developed by
Northvolt, the new EV battery plant being built by
the Swedish manufacturer in Saint-Basile-le-Grand,
east of Montreal, Que., Thursday, May 16, 2024.
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By learning what's happening inside the battery
we"re able to optimize battery design and

a

performance. It's an approach that we call
Connected Battery. Northvolt. Why Northvolt
Products Northvolt AB ??? Alstr?mergatan 20
SE-112 47, Stockholm, Sweden +46761309427
hi@northvolt . Twitter Facebook LinkedIn Instagram
. Products

After selling its first battery cells in 2022, Northvolt's
losses tripled in 2023 to $1.03 billion. The company
tried to woo investors that year with plans for a
stock-market listing at a $20

5 ? "We are pleased with the results of this hearing,
at which we gained final approval of our motions to
access new funding, a positive step forward in our
restructuring,” a Northvolt spokesperson said.
Northvolt raised more than $10 billion in an effort to
mass-produce EV batteries and compete with
experienced and deep-pocketed Chinese battery
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5 ? NEW YORK (Reuters) - Swedish electric-vehicle
battery maker Northvolt said on Friday it expects to
line up additional bankruptcy financing by late
January after engaging with over 100 lenders and

This restructuring is distinct from bankruptcy
proceedings in Sweden and many other countries.
Credit: T. Schneider/Shutterstock. Swedish electric
vehicle (EV) battery manufacturer Northvolt has

1 ? Yet another court hearing about the
crisis-stricken battery manufacturer Northvolt was
held in Texas on Friday evening, Swedish time. The
company got the green light to continue the Chapter
11 process. >> Published: 20 December 2024,
16:16. Photo: Judit Nilsson/SVD/TT.
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Northvolt has suffered this year as EV demand
growth slowed and a US$2.15-billion battery order
was cancelled, while the fate of a $7-billion factory
planned for Quebec has yet to be decided Several
Canadian pension funds have sizable financial
exposure in the event of a bankruptcy filing by
Northvolt AB, the Swedish battery maker that is

The first battery cells are to be built in Heide in 2026
as part of the ???4.5 billion investment, for which
Northvolt is receiving partial support from Germany
as part of the Battery IPCEI (around ???564 million
from the federal government and around 7?7?7136
million from the state of Schleswig-Holstein). "It's
great that things are starting

Northvolt ??? Enabling the Future of Energy. Smart,
collaborative design. Across these sectors,
Northvolt's control of each step of the manufacturing

process of battery cells and products means expert
teams working in-house on everything from initial
concept and design, through prototyping, validation,
certification and into serial production.
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Northvolt's CEO and co-founder Peter Carlsson
stepped down on Friday, just a day after the
company filed for U.S. Chapter 11 bankruptcy
protection, according to a report from Reuters. The
move marks a dramatic turn for what was once
Europe's leading hope in the electric vehicle battery
sector. The news comes as a shock, especially

We'"re in the battery business. Manufacturing with
clean energy, our mission is to deliver batteries with
a 90% lower carbon footprint compared to those

*,}
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made using coal energy. And we"re building them
into solutions to make the world a better, ???

Pioneering a sustainable battery industry to enable
the future of energy. Northvolt. Why Northvolt
Products Sustainability Career Recycling. Toggle
menu remote access??? all delivered through
Northvolt's software harnessing machine learning.
Northvolt AB ??? Alstr?mergatan 20 SE-112 47,
Stockholm, Sweden +46761309427 hi@northvolt
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The first battery cells are to be built in Heide in 2026
= | ) — as part of the ???4.5 billion investment, for which

, Northvolt is receiving partial support from Germany
" as part of the Battery IPCEI (around ???564 million
—_— g from the federal ???

§

Embattled green tech player Northvolt has missed
some in-house targets and has curtailed production
at its battery cells plant in northern Sweden,
according to internal company documents and
company sources, underscoring the challenge of
ramping up output. Two unpublished documents
reviewed by Reuters, marked "Production plan
2024", show ??7?

We"re working with three kinds of chemistry ???
enabling us to deliver battery solutions for virtually
every corner of electrification. Northvolt. Why
Northvolt Products Sustainability Career Recycling
A foundation to Northvolt's low-carbon footprint
comes from a commitment to power battery
manufacturing with 100% fossil-free energy.

(C) 2025 Solar Energy Resources 11/11 Web: https://www.gebroedersducaat.nl



