Will Volvo Cars repurchasWes =

Volvo Cars has today notified its cg
will invoke its redemption rightst
the parties' shareholders’

Will Northvolt AB buy Novo energy?
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However, fast forward two years and Volvo has released a statement saying’j" | 5‘“':"!“ nc‘)tilfiedk NG
it will "invoke its redemption rights to acquire Northvolt's shares in Novo Energy". "Thi '
breach of the parties' shareholders’ agreement where Northvolt AB h
the statement said. ]
Will Volvo take full ownership of Novo energy?

In a surprise move,the carmaker on Wednesday announced plans to invoke its redemption rights to take full
ownershipof the NOVO Energy project as Northvolt has failed to fulfill its financing obligations. "This action
follows a breach of the parties' shareholders' agreement," Gothenburg-based Volvo said in a statement.
Could Novo energy be multifunctional?

The NOVO Energy building could be multifunctionaland various options are how being considered on the
assumption that Volvo Cars reaches full ownership. Any battery production at NOVO Energy is dependent on
third party or other partner involvement.

Will Northvolt AB breach its shareholders' agreement?

This action follows a breach of the parties' shareholders' agreement where Northvolt AB has not fulfilled its
financing obligations. Volvo Cars is evaluating any potential impact these developments could have for
NOVO Energy and is investigating future scenarios to protect the investment.

Is Volvo taking over a joint venture with Northvolt AB?

Volvo Car AB said it is taking over a joint venturewith struggling Swedish battery maker Northvolt AB.
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Cooling EV demand in critical markets has further
compounded Northvolt's financial challenges,
leaving the company to reassess its strategy for
long-term growth and sustainability. NOVO Energy's
Future and Timeline Adjustments. The NOVO
Energy factory in Gothenburg was envisioned as a
cornerstone of Volvo's electrification strategy.
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Novo Energy ??? Volvo Cars and Northvolt break
ground on Gothenburg gigafactory. Construction of
Volvo Cars and Northvolt's joint Li-on battery
gigafactory in Gothenburg, Sweden, is now
underway. Once complete, it will be among the
largest in Europe, with over 3,000 employees and
potential to produce batteries for around half a
million cars

Volvo Cars has today notified its counterpart in the
NOVO Energy joint venture, Northvolt AB, that
Volvo Cars will invoke its redemption rights to
acquire Northvolt's shares in NOVO Energy. This
action follows a breach of the parties" shareholders
agreement where Northvolt AB has not fulfilled its
financing obligations.
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NOVO Energy | 28.119 volgers op LinkedIn. A joint
venture between Northvolt and Volvo Cars to power
the next generation of pure electric Volvo cars. |
Volvo Cars is one of the most well-known and

215kWh

respected car brands in the world. Northvolt is a
leading supplier of sustainable, high-quality battery
‘ i cells and systems, dedicated to delivering the

- world's greenest lithium-ion battery. ???

Volvo Cars wants to buy out Northvolt ??? breach of
contract. Volvo Cars will exercise its right of
redemption to oust crisis-stricken Northvolt from the

jointly owned multi-billion project Novo Energy,
according to the car manufacturer. This is because
Northvolt has breached the shareholders"
agreement.

Northvolt sei seinen Finanzierungspflichten nicht
nachgekommen, erkl?rte Volvo am Mittwoch. Volvo
werde daher seine ???R?ckkaufsrechte geltend
machen, um die Anteile von Northvolt an Novo ?7??
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Grund daf?r sei ein Verstoss gegen die
Aktion?rsvereinbarung. Northvolt AB soll seinen
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AT finanziellen Verpflichtungen nicht nachgekommen
sein. Gegr?ndet f?r Gigafactory in G?teborg. NOVO
Energy wurde urspr?nglich als
Gemeinschaftsprojekt von Volvo Cars und Northvolt
gegr?ndet, um Hochleistungsbatterien f?r
Elektrofahrzeuge herzustellen.

Volvo Cars is seeking to take over Northvolt's stake
in their Swedish battery-making joint venture NOVO
but will need a new partner to keep plans for a
gigafactory on track, the Chinese-owned

NOVO Energy3,50,50???Northvolt,
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Volvo Cars and Northvolt accelerate shift to
electrification with new 3,000-job battery plant in
Gothenburg, Sweden. 4 February, 2022. the plant
will be powered by fossil-free energy with focus on

driving renewable ???
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Volvo Cars kommer att ?beropa sin inl?senr?tt f2r

F
|
|
|

m i att f?rv?rva Northvolts aktier i samriskbolaget Novo

Energy. Det framg?r av ett pressmeddelande.
Volvo Cars vill k?pa ut Northvolt fr?n Novo Energy.
Publicerad: 30 oktober 2024, 09:27. Jim Rowan, vd
f?r Volvo Cars.
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On October 30, Volvo Cars announced that it will
7 exercise its redemption rights to acquire Northvolt
AB's shares in their NOVO Energy, joint venture
between Northvolt and Volvo Car. The action
follows Northvolt AB's breach of the shareholders”

«*

agreement by not meeting its financing obligations.
Volvo Cars is evaluati.
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NOVO Energy3,50,50???Northvolt,2026 ??7?

Volvo Cars has released a statement declaring that
it plans to take full ownership of Novo Energy, a
joint venture between Volvo and the Swedish
battery company Northvolt. Novo Energy was
launched between the two Swedish companies in
June 2021. The aim of this joint venture was to build

the next generation of pure electric Volvo cars.

Volvo Cars is one of the most well-known and

) respected car brands in the world. Northvolt is a
leading supplier of sustainable, high-quality battery
cells and systems, dedicated to delivering the
world's greenest lithium-ion battery. Together, we
have formed a joint venture, NOVO Energy, to

‘ D— power the next generation of pure electric Volvo

= cars. Our Gigafactory in Gothenburg will be ??7?

:
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Volvo Cars ejecutar? derecho de recompra de
acciones en NOVO Energy debido a
incumplimientos contractuales de Northvolt, que
enfrenta problemas econ?micos y despidos
masivos en Suecia

Novo Energy, a joint-venture between Northvolt and
Volvo Cars, has been awarded the Key to
Gothenburg, for its investments in a new battery
gigafactory and R& D centre in Gothenburg. 16
November 2022 Henrik Bj?rkman, CEO at Novo
Energy R& D; Adrian Clarke, CEO at Novo Energy
T o— Production and Axel Josefson, the Mayor of

: Gothenburg

Volvo Cars says that it has informed Northvolt AB,
its joint venture partner, that it will exercise its
redemption rights in order to acquire Northvolt's
Novo Energy shares. This action is in response to
Northvolt AB's failure to execute its financial
commitments, which is a violation of the parties"
shareholders" agreement.
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Volvo Cars has initiated steps to gain complete
control over NOVO Energy by exercising its
redemption rights to buy out Northvolt AB's shares.
This decision comes after Northvolt failed to meet its
financial ???

Volvo Cars rach?te les parts de Northvolt dans
Novo Energy, red?finissant ses ambitions en

“:e ;g;;t#//”
| ! ;__ﬁgggi production de batteries. Face aux difficult?s
\,f. o financi?res de Northvolt, Volvo Cars rach?te ses

parts dans la coentreprise Novo Energy, cr??e pour
produire des batteries pour v?hicules ?lectriques.
Volvo cherche d?sormais un nouveau partenaire.

NOVO Energy | 25.972 Follower:innen auf LinkedIn.
A joint venture between Northvolt and Volvo Cars to
power the next generation of pure electric Volvo
cars. | Volvo Cars is one of the most well-known
and respected car brands in the world. Northvolt is a
leading supplier of sustainable, high-quality battery
cells and systems, dedicated to delivering the
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world's greenest lithium-ion ??2?
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WORKING PRINCIPLE
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Bolaget Novo Energy Production AB ska bygga upp
en batterifabrik p? Torslanda med en kapacitet p?
upp till 50 GWh per ?r vilket motsvarar batterier f?r
ungef?r 500 000 elbilar, investeringen ber?knas till
cirka 30 miljarder kronor [3].Novo Energy R& D AB
?r bolagets forsknings och utvecklingsavdelning
som ska utveckla battericeller f?r Volvo Cars
framtida ??7?

Volvo Cars has today notified its counterpart in the
NOVO Energy joint venture, Northvolt AB, that
Volvo Cars will invoke its redemption rights to
acquire Northvolt's shares in NOVO Energy

Northvolt has struggled with its plans to create
multiple battery manufacturing hubs and is raising a
rescue package as it fights for its long-term future.
The Swedish carmaker, owned by China's Geely,
said it planned to invoke its redemption rights to fully
own Novo Energy from its current 50-50 partner
Northvolt.
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IT 10 30 ,,, Northvolt Novo Energy? 1/4 ?1T? 1/4
?Northvolt
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