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electric Volvo cars. | Volvo Cal 5 is one of the most
well-known and respected car brands in the world.
Northvolt is a leading supplier of sustai o
high-quality battery cells and sy
delivering the world's greenest i

Volvo Cars says that it has informed Northvolt AB,
its joint venture partner, that it will exercise its
redemption rights in order to acquire Northvolt's
Novo Energy shares. This action is in response to
Northvolt AB's ???
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Commercial and Industrial ESS Northvolt sei seinen Finanzierungspflichten nicht
——— ‘ nachgekommen, erkl?rte Volvo am Mittwoch. Volvo
werde daher seine ???R?ckkaufsrechte geltend
machen, um die Anteile von Northvolt an Novo ???

The team is currently focused on designing,
planning and equipping a world-class Gigafactory in
time for our start of production in 2026. This is an
incredible engineering challenge, requiring the joint
efforts and contributions of talented people working
cross-functionally to produce the world's most
sustainable lithium-ion batteries, in the world most
sustainable city.

Volvo Cars says that it has informed Northvolt AB,
& its joint venture partner, that it will exercise its

N redemption rights in order to acquire Northvolt's
Novo Energy shares. This action is in response to
Northvolt AB's failure to execute its financial
commitments, which is a violation of the parties”
shareholders" agreement.
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e Volvo Cars and Northvolt accelerate shift to
| ‘ | electrification with new 3,000-job battery plant in
| ; Gothenburg, Sweden. 4 February, 2022. the plant
B | will be powered by fossil-free energy with focus on
— By | driving renewable energy capacity in the region, and
will integrate engineering solutions which prioritize

circularity and resource efficiency.

Groundworks for the first NOVO Energy gigafactory,
with a potential cell manufacturing capacity of up to
50 gigawatt hours (GWh) per year, started in 2023.
Production is scheduled to start in 2026. ??? Back
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Volvo Cars has released a statement declaring that
it plans to take full ownership of Novo Energy, a
joint venture between Volvo and the Swedish

battery company Northvolt. Novo Energy was
launched between the ???

NOVO Energy | 25.972 Follower:innen auf LinkedIn.
A joint venture between Northvolt and Volvo Cars to
power the next generation of pure electric Volvo
cars. | Volvo Cars is one of the most well-known
and respected car brands in the world. Northvolt is a
leading supplier of sustainable, high-quality battery
cells and systems, dedicated to delivering the
world's greenest lithium-ion ???

On October 30, Volvo Cars announced that it will
exercise its redemption rights to acquire Northvolt
AB's shares in their NOVO Energy, joint venture
between Northvolt and Volvo Car. The action
follows Northvolt AB's breach of the shareholders™

agreement by not meeting its financing obligations.
Volvo Cars is evaluati.
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NOVO Energy | 30 218 f?ljare p? LinkedIn. A joint
venture between Northvolt and Volvo Cars to power
the next generation of pure electric Volvo cars. |
Volvo Cars is one of the most well-known and
respected car brands in the world. Northvolt is a
leading supplier of sustainable, high-quality battery
cells and systems, dedicated to delivering the
world's greenest lithium-ion battery

Volvo Cars kommer att ?beropa sin inl?senr?tt f2r
att f?rv?rva Northvolts aktier i samriskbolaget Novo
Energy. Det framg?r av ett pressmeddelande.
Volvo Cars vill k?pa ut Northvolt fr?n Novo Energy.
Publicerad: 30 oktober 2024, 09:27. Jim Rowan, vd
f?r Volvo Cars.

Novo Energy ??? Volvo Cars and Northvolt break
ground on Gothenburg gigafactory. Construction of
Volvo Cars and Northvolt's joint Li-on battery
gigafactory in Gothenburg, Sweden, is now

underway. Once complete, it will be among the
largest in Europe, with over 3,000 employees and
potential to produce batteries for around half a
= | million cars
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Cooling EV demand in critical markets has further
compounded Northvolt's financial challenges,
leaving the company to reassess its strategy for
long-term growth and sustainability. NOVO Energy's
Future and Timeline Adjustments. The NOVO
Energy factory in Gothenburg was envisioned as a
cornerstone of Volvo's electrification strategy.

Bolaget Novo Energy Production AB ska bygga upp
en batterifabrik p? Torslanda med en kapacitet p?
upp till 50 GWh per ?r vilket motsvarar batterier f?r
ungef?r 500 000 elbilar, investeringen ber?knas till
cirka 30 miljarder kronor [3].Novo Energy R& D AB
?r bolagets forsknings och utvecklingsavdelning
som ska utveckla battericeller f?r Volvo Cars
framtida ??7?

Volvo Cars wants to buy out Northvolt ??? breach of
contract. Volvo Cars will exercise its right of
redemption to oust crisis-stricken Northvolt from the
jointly owned multi-billion project Novo Energy,
according to the car manufacturer. This is because

Northvolt has breached the shareholders"
H ™= agreement.
()] |
| ——

(C) 2025 Solar Energy Resources 6/8 Web: https://www.gebroedersducaat.nl



NOVO ENERGY NORTHVOLT SOLAR’
URUGUAY

Volvo Cars and Northvolt accelerate shift to
electrification with new 3,000-job battery plant in
Gothenburg, Sweden. 4 February, 2022. the plant
will be powered by fossil-free energy with focus on
driving renewable ???

Alexandra Bomb Lange, Senior Sustainability
Manager at NOVO Energy is excited to work in an
international project on "home ground”. NOVO
Energy AB Reg. no. 559344-2600. Gamla
S?rredsv?gen 26 Code of Conduct | ???

Volvo Cars has initiated steps to gain complete
control over NOVO Energy by exercising its
redemption rights to buy out Northvolt AB's shares.
This decision comes after Northvolt failed to meet its
financial ???
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NOVO Energy | 26,988 followers on LinkedIn. A
joint venture between Northvolt and Volvo Cars to
power the next generation of pure electric Volvo
cars. | Volvo Cars is one of the most well-known
and respected car brands in the world. Northvolt is a

leading supplier of sustainable, high-quality battery
cells and systems, dedicated to delivering the
world's greenest lithium-ion ??2?

IT 10 30 ,,, Northvolt Novo Energy? 1/4 ?1T? 1/4
?Northvolt

NOVO Energy wurde urspr?nglich als
Gemeinschaftsprojekt von Volvo Cars und Northvolt
gegr?ndet, um Hochleistungsbatterien f?r
Elektrofahrzeuge herzustellen. Im September 2023
erhielt das Joint Venture die Genehmigung zum Bau
einer Batteriefabrik neben dem Volvo-Werk in
Torslanda in G?teborg.
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