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Explore how the renewable energy industry and oil
& gas industry can work together for a clean energy
future. Key Topics: 1. Renewable energy for oil and
gas operations 2. Efficient use of process heat and
water 3. Gas and renewable energy for utilities 4.
Industry investment in renewable energy. Workshop
2: Brussels, Belgium (October 2018)

Mugsit Ashraf is the head of global energy at the
consulting firm Accenture, which recently surveyed
179 oil and gas companies ??? of all sizes ??7? to
check in on whether they planned to change
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OIL AND GAS COMPANIES SOLAR
RENEWABLE ENERGY

Less than half of the oil and gas industry's
unprecedented cash flow from the energy crisis is
going back into traditional supply and only a small

fraction to clean technologies More than USD 1.7

trillion is going to clean energy, including renewable
power, nuclear, grids, storage, low-emission fuels,
efficiency improvements and end-use

? Following Trump's 2024 election win, the U.S.
[ | energy sector surged, fueled by his pledge to boost
‘JEE oil and gas production. Renewable stocks fell,

highlighting market expectations for potential

outlined four ways oil and gas companies can lead
in the energy transition. These include developing

»' ------ == - business models with customer centricity at the
/- == | e |
N core, improving energy management and risk- How

oil and gas companies can be successful in
renewable power 3. grows and regulatory incentives
to decarbonize
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OIL AND GAS COMPANIES SOLAR’
RENEWABLE ENERGY

In the absence of strong climate policy, the drive for
renewable energy efforts in the oil and gas sector
has come from internal champions within the oll
companies. These champions can be empowered
by a corporate renewables target, by a strong
internal carbon price, and by a mandate to conduct
systematic within-fence renewable energy options

Oil and gas producers face pivotal choices about
their role in the global energy system amid a
worsening climate crisis fuelled in large part by their
core products, according to a major new special
report from the IEA that shows how the industry can
take a more responsible approach and contribute
positively to the new energy economy. The Oil

TY - GEN. T1 - Renewable Energy Technology and
Systems Integration for the Oil and Gas Industry.
AU - Engel-Cox, Jill. PY - 2020. Y1 - 2020. N2 -
Introduction to the mission and research of the
National Renewable Energy Laboratory (NREL) and
the Joint Institute for Strategic Energy Analysis
(JISEA).
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OIL AND GAS COMPANIES

SOLAR
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Ron has covered since 2014 the world's top oil and
gas companies, focusing on their efforts to shift into
renewables and low carbon energy and the sector's
turmoil during the COVID-19 pandemic

oil and gas companies will have signi???cant
consequences for the Julia Hartmann, Andrew
Inkpen, and Kan-nan Ramaswamy have contributed
equally to this work. in renewable energy, an oil
and gas ???rm's decision to diversify into an
emerging market sector is a strategic choice.
Strategic choice and management

ESG-conscious oil and gas companies are less
likely to partner with Ecopetrol to develop these
emissions-intensive resources and more likely to
sell off producing assets. In 2018 Petronas created
a business unit (now called Gas + New Energy) to
expand into renewable energy and carbon capture,
utilization, and storage. The company acquired
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OIL AND GAS COMPANIES SOLAR
RENEWABLE ENERGY

— \ The company's outlook for its average core
< i earnings from oil and gas in 2030 grew by around

year, and by a meagre $1.5 billion to $11 billion

e $10 billion to $42.5 billion over the course of last
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Trends to watch as renewable energy companies
reshore in 2024 include the following: to
US$45/MWh under the DOE's Enhanced
Geothermal Earthshot initiative. 135 EGS uses
technology from the oil and gas industry to help
create artificial reservoirs and access the
omnipresent heat available below the earth's

surface.

It is a major oil and gas company with operations
spanning across the entire energy value chain,
including exploration, production, refining, marketing
and renewable energies. refining and marketing of
oil and natural gas. It is also investing in renewable
energy and sustainable practices to reduce its
environmental footprint. 3. Chevron

(C) 2025 Solar Energy Resources 5/9 Web: https://www.gebroedersducaat.nl



OIL AND GAS COMPANIES SOLAR’
RENEWABLE ENERGY

. In an era that is redefining the energy industry,
- U B Thomson Reuters analyzes 20+ factors across 8

R
\ Ni? 5 A domains to identify the 2017 top 100. Skip to main
4 ] & content. Legal; Tax & Accounting; Oil & Gas:

Canada: SunPower: Renewable Energy: United
- States of America: T?cnicas Reunidas: Oil & Gas

Related Equipment and Services: Spain: Tenaris:

B o ] Oil & Gas
STEIE

GlobalData reports that oil and gas leaders are
aiming to become more competitive in the
renewable energy sector, as traditional power
producers currently dominate the market. According
to their findings, oil and gas companies only held
slightly over 1% of the world's total installed
renewable energy capacity in 2022.

The International Renewable Energy Agency's
(IRENA) transforming energy scenario identifies the
course the world should pursue to create a
sustainable future energy system. To achieve this
goal, profound changes will be required to convert
the present system from dependence on fossil fuels
to greater reliance on renewable energy.
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OIL AND GAS COMPANIES SOLAR’
RENEWABLE ENERGY

The green, electric future of oil and gas 4 As oil and
gas companies consider how best to weather the

current storm and prepare for any lasting impacts
from COVID-19, a pivot from a pure oil and gas

Pidyddy

=

focus to an energy services focus???especially
energy from renewable or sustainable sources???is
an effective overarching solution to

Federal subsidies to support renewable energy
formed nearly half of all federal energy-related
support between fiscal years 2016 and 2022.
Traditional fuels (coal, natural gas, oil and nuclear)
received just 15 percent of all subsidies between FY
2016 and FY 2022, while renewables, conservation
and end use received a whopping 85 percent

This paper analyses the strategies of seven

= S PR A _ _
e "o international oil companies (IOCs) in the context of
— energy transition. ISBN: 978-92-9260-325-0
| - February 2021. Home > Publications > Browse by
N

theme The International Renewable Energy
Agency's (IRENA) transforming energy scenario
identifies the course the world should pursue to

create a
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OIL AND GAS COMPANIES SOLAR
RENEWABLE ENERGY

Oil companies pledge to invest billions in renewable
energy and nascent carbon capture technology.
That sounds like a lot of money, but it's practically
pocket change for the biggest of companies.

The oil and gas industry should look to uphold
capital discipline and prioritize viable low-carbon
projects to help successfully navigate the changing
energy demand landscape. Similarly, renewable
energy targets in Asia-Pacific and significant
renewable energy auctions in South America seek
to spur clean energy adoption. 12 However, the

The United States is pivoting away from fossil fuels
and toward wind, solar and other renewable energy,
even in areas dominated by the oil and gas
industries. Houston, home to more than 500
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OIL AND GAS COMPANIES SOLAR’
RENEWABLE ENERGY

The company is one of the largest renewable
energy producers in the world, with a current
generating capacity of approximately 30,000
megawatts, largely from wind and solar sources.
NextEra are the world's largest utility company, built
and based in America, they generate more wind and
solar energy than any other company in the world.

? This rally reflects market optimism for fossil fuel
investments under Trump's anticipated pro-oil and
i gas policies. In contrast, renewable energy

il 1 companies faced declines, with U.S. solar giant
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