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About 85%o0f the total primary energy's
energy sources. This is the hig /,
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How much electricity does Iceland use P
In 2015,the total electricity consumption in Iceland was 18,798 GWh. le 2ner ﬁ pIrC
100% of production,with 75% coming from hydropower and 24% from geothermal power.
islands,Gr&#237;msey and Flatey,are not connected to the national grid and so rely pri

generators for electricity.
How has the Icelandic drilling mitigation fund accelerated the transition?
The Icelandic drilling mitigation fund accelerated the transition by decreasing municipalitiesi;ms
undertaking geothermal projects. Long-term planning for renewable energy implementation,as with any
industrial development,is important.

Does Iceland need a heating system?

As we all know,Iceland is not exactly the Caribbean,so during the wintertime,our houses need heating. All
that heating comes from geothermal energy,something that saves about 4 million tons of CO2 annually.
Another reasonably necessary use is that of hot water.

Does Iceland have a geothermal drilling mitigation fund?

To further incentivize geothermal energy utilization,the Government of Iceland established a geothermal
drilling mitigation fundin the late 1960s. The fund loaned money for geothermal research and test
drilling,while providing cost recovery for failed projects.

Is Iceland a good example of a green transition?

First and foremost, Iceland is an inspiring example of what is possible, with many important lessons to share

for any country seeking such a transformation. Iceland's story is also a reminder that not only rich developed
countries have the opportunity to overcome cost and internal barriers for a green transition.
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The Iceland Renewable Energy Cluster (IREC)
serves as the unifying platform for the entire energy
industry in Iceland, bringing together public and
private entities and institutions across the full value

chain. Our mission is to enhance the ??7?

Iceland's journey to becoming a global leader in
renewable energy is rooted in its unique geological
profile. The island nation has long leveraged its
volcanic heat to generate geothermal energy,
providing power to homes and industries while
significantly reducing dependence on fossil fuels.

- The Iceland Renewable Energy Cluster (IREC)
= = rrrrrTTTIITTTTY — serves as the unifying platform for the entire energy
R industry in Iceland, bringing together public and
wEEEDER : " o
L ——— private entities and institutions across the full value
p chain. Our mission is to enhance the
competitiveness of our members, the industry, and
\\\\\_%T Icelandic society as a whole.
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The Renewable Energy Graduate specialisation
provides opportunities for students in engineering,
science and economics of energy resources. Private
sector and government organizations face a
growing need for professionals that can plan,
evaluate, and manage complex resource projects
which often include partners with a variety of
professional

Iceland is a world leader in renewable energy. 100%
of the electricity in Iceland's electricity grid is
produced from renewable resources. [1] In terms of
total energy supply, 85% of the total primary energy
supply in Iceland is derived from domestically
produced renewable energy sources.
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