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- India needs to maintain its push to build renewa

energy projects in order to meet Prime Minister
Modi's 2030 target of 450 gigawatts renewables

capacity. This target creates new investment
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This article does not necessarily reflect the opinion
‘ . of Bloomberg Industry Group, Inc., the publisher of
T | Bloomberg Law and Bloomberg Tax, or its owners.
| Author Information. Lea A. Phillips is partner at
-0 ” Ballard Spahr focused on the renewable energy,
- manufacturing, and waste/recycling industries.
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Renewable energy attracted $313 billion of new
investment in the first half of 2024, similar to the
same period in the prior year About Bloomberg
Bloomberg is a global leader in business and
financial information, delivering trusted data, news,
and insights that bring transparency, efficiency, and
fairness to markets. The company helps

Global spending on the clean-energy transition hit
record highs as the world moves to rein in climate
change, but it's still not enough to get on track to
net-zero emissions.. Total spending

The world's green power goal has a wind problem..
At the COP28 climate talks in Dubai last year,
leaders from more than 130 nations agreed to triple
renewable power capacity by the end of the
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The Bloomberg-IRENA COP28 partnership also
complements Bloomberg Philanthropies™
collaborations with GFANZ, Sustainable Energy for
All (SEforALL), and other organizations to support
developing countries across Africa, Asia, and Latin
America to accelerate coal phaseout, develop viable
pathways to net-zero, and speed deployment of
renewable

China's world-leading clean energy boom has
passed another benchmark, with its wind and solar
capacity surpassing a target set by President Xi
Jinping almost six years earlier than planned.

Hosted by the Global Renewables Alliance and
Bloomberg Philanthropies, in partnership with the
governments of Barbados and Kenya, the European
Commission, the COP28 and COP29 Presidencies,
the International Energy Agency (IEA), the
International Renewable Energy Agency (IRENA),
Sustainable Energy for All (SEforALL), and the
Center on Global
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Adaro Power CEO Dharma Djojonegoro discusses
energy transition and Adaro's investment plans. He
speaks on the sideline of Singapore International
Energy Week 2023 on "Bloomberg Markets: China
Open".

Renewable energy use also set new highs: 8.8% of
total US energy demand and 23% of electricity
demand. The US is the second-largest energy
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storage market in the world and commissioned an
estimated 7.5GW of battery storage capacity in
2023, a new US record. China overtook the US to
become the largest storage market in 2023.
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A Saudi-based solar company is planning a massive
jump in its production of panels and cells as the
kingdom races to meet its ambitious renewable
energy targets. Desert Technologies will build a
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in renewable energy projects, venture capital and
private equity funding. This report covers new
investment in renewable energy capacity, and
equity raising by specialist companies in renewables
and related areas such as energy storage. Overall,
$226 billion was invested in renewable energy in 1H
2022, a year-on-year increase of 11% and an
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In the effort to slow climate change, the energy
sector matters. Electricity generation has
traditionally been the world's biggest source of
greenhouse-gas emissions. In the U.S., for the first

The Summit was co-hosted by Bloomberg
Philanthropies and the Global Renewables Alliance
(GRA), in partnership with the governments of
Barbados, Brazil and Kenya, the European
Commission, the COP28 and COP29 Presidencies,
the International Energy Agency (IEA), the
“"p“ T T International Renewable Energy Agency (IRENA),
Sustainable Energy for All
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New report by BloombergNEF, Bloomberg
Philanthropies, and the Institute for Essential
Services Reform (IESR) reveals national solar
program could attract up to $14.4B in investment
and help Indonesia meet its 2025 renewable energy
goal Report shows solar tariffs in Indonesia have
decreased 76% since 2015 and costs for solar could
outcompete new coal ???

Securing more private investments remains key to
tripling global renewable energy capacity by 2030, a
goal set by the consensus of nearly 200 countries at
last year's UN climate summit in Dubai

R

L

Turkey plans to offer at least 2,000MW of nhew
renewable energy capacity each year until 2035 in a
bid to accelerate investment in the sector, according
to officials with knowledge of the matter.
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Global new investment in renewable energy
bli-”"g" — 3‘3 @ a; skyrocketed to $358 billion in the first six months of
g f 2023, a 22% rise compared to the start of last year
and an all-time high for any six-month period.
Bloomberg the Company & Its ???

Initiative aims to unlock up to $850 million in
catalytic investments to advance clean energy
manufacturing capacity across Africa Launched at
Abu Dhabi Sustainability Week, the Initiative is
supported through a strategic partnership between
Sustainable Energy for All, the African Climate
Foundation, Bloomberg Philanthropies,
ClimateWorks Foundation, and the ???
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Renewables made a record contribution to global
grids in 2021, but coal-fired power and emissions
jumped to new highs, according to BloombergNEF's
Power Transition Trends. London, S?0 Paulo ???
The world's wind and solar projects combined to
meet more than a tenth of global electricity demand
for the first time in 2022, according to research
company ???
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"The target of tripling renewable energy capacity to
be on a net-zero pathway to 2050 is still achievable"
said Meredith Annex, co-lead author of the report.
"However, governments need to remove barriers to

renewable energy expansion and support the

financing of clean energy projects, especially in

| developing countries.

The availability and affordability of renewable
energy and electric vehicles, coupled with modest
power demand growth, mean these regions deploy
clean energy technologies faster than any rise in
energy demand in the short term.
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