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*Ministry of New and Renewable Energy targets 500
GW non-fossil-based electricity generation by 2030,
as per the Prime Minister's COP26 announcement,
with an added installation of 13.5 GW renewable
energy capacity in 2023, corresponding to an
investment of around Rs. 74,000 crores (US$ 8.90
billion).

The renewable energy sector is ready to branch out.
In 2021, the renewable energy industry remained
remarkably resilient. Rapid technology
improvements and decreasing costs of renewable
energy resources, along with the increased
competitiveness of battery storage, have made
renewables one of the most competitive energy
sources in many areas.
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. A diverse energy market would reduce supply chain
risks, improve energy security and ensure local
value creation for commodity producers. 2.2.1
Status and trends Installed renewable energy
capacity and generation The power sector is crucial
for he energy transition requiring rapid scale-up of
renewablesbased generation capacity.

The New Energy Outlook presents BloombergNEF's
long-term energy and climate scenarios for the
transition to a low-carbon economy. Anchored in
real-world sector and country transitions, it provides
an independent set of credible scenarios covering
electricity, industry, buildings and transport, and the
key drivers shaping these sectors until 2050.

Suzanna is a senior manager in the Deloitte Center
for Energy Solutions of Deloitte Services LP,
; analyzing global energy trends, with a focus on the
power and utilities and renewable energy sectors.
She has more than 20 years of experience in
research, analysis, marketing, communications, and
program management in the power and utilities, oil
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- The Renewables 2021 Global Status Report is the
= worldwide reference document for the market,
policy, and technology trends in renewable energy
for 2020. Crowdsourced from hundreds of

contributors from industry, NGOs, governments, and
academia across the world, this year's report raises
a fundamental question: what is holding the world
back from using the COVID-19 crisis ??7?

4 Market and industry trends. Toggle Market and
industry trends subsection. 4.1 Usage by sector or
application. 4.2 Cost These discussions identified a
number of "principles” which companies seeking
greater access to renewable energy considered
important market deliverables. These principles
included choice (between suppliers and between

was an unprecedented year for global energy
markets, with levels of volatility and uncertainty that
the world had never experienced. In the past year
alone, the market experienced cascading impacts
from supply chain constraints, resource shortages

due to the Russia-Ukraine war, as well as tariff and
regulatory uncertainty.
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R Related Today in Energy articles. May 24, 2023;
o ij:lil; EIA explores effects of liquefied natural gas exports
| = » " T? on the U.S. natural gas market; May 15, 2023;
m Incentives and lower costs drive electric vehicle

adoption in our Annual Energy Outlook 2023; May
11, 2023; EIA projects coal capacity will decrease in
our Annual Energy Outlook 2023

Renewable Energy Market Trends. Rising
investments by government of various countries to
propel the renewable energy growth; Over the
course of the forecast period, expanding
investments in renewable energy sources and
advantageous government policies are anticipated
to propel market expansion. The first offshore wind
farm in the United States

Digital & Trend reports. Overview and forecasts on
trending topics "Renewable energy market size
worldwide in 2021, with a forecast for 2022 to 2030
(in billion U.S. dollars)." Chart.
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the energy crisis will affect their deployment in the
EU, their impact on energy affordability, and the
latest trends in the United States, China and India. It
will also Renewable Energy Market Update
forecasts new global renewable power capacity
additions and biofuel demand for 202and 2023 4. It
also discusses key
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The report for the renewable energy market

provides size and share analysis along with forecast
and historical data. The report also provides growth,
trends, drivers, and restraints analysis for the global
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industry.
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As the renewable energy industry heads into 2023,
soaring demand and attractive, long-term incentives
are creating strong tailwinds, but this momentum
could be tempered by some of the same headwinds
the sector encountered in 2022. Our 2023 oil and
gas industry outlook explores five trends???from
M& A activity to fuel retailing???that will
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Renewable Energy Market Size & Trends. The
global renewable energy market size was estimated
at USD 1.21 trillion in 2023 and is expected to grow
at a compound annual growth rate (CAGR) of
17.2% from 2024 to 2030. The shift toward

R low-carbon fuels and the presence of stringent

' N1 environmental regulations in most of the developed
1

‘ s countries have provided a major ???
ir N L‘ir

Renewable energy use also set new highs: 8.8% of
total US energy demand and 23% of electricity
demand. The US is the second-largest energy
storage market in the world and commissioned an
estimated 7.5GW of battery storage capacity in
2023, a new US record. China overtook the US to
become the largest storage market in 2023. Energy
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7 Pump Association (EHPA), European heating

= industry (EHI), European Renewable Energy

— Foundation (EREF), European Renewable Ethanol
%T Association (EPURE), European Solar Thermal

NE Industry Federat ion (ESTIF), First Solar, FTI
Consulting, General Electric (GE), Gestore dei
Servizi Energetici (GSE).
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China has an outsized role in shaping global energy
trends; Tripling renewable energy capacity,
doubling the pace of energy efficiency
improvements to 4% per year, ramping up

electrification and slashing methane emissions from
fossil fuel operations together provide more than
80% of the emissions reductions needed by 2030 to

»
= put the energy
— Exploring Renewable Energy Industry Trends. As
K T
A ﬂ: t] L i{ir the Western world embraces the concept of net zero
,' il 1y 1 carbon and pushes towards a transition to electric
iﬂ MK m vehicles, we"re already seeing the efficient

? Vice President Kamala Harris campaigned in 2024
on support for gas fracking as well as renewable
energy. President Joe Biden granted almost 50
percent more oil and gas drilling permits for wells
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In addition to its detailed market analysis and

.
: forecasts, Renewables 2022 also examines key

, developments and trends for the sector, including
e the more ambitious renewable energy targets

recently proposed by the European Union; the issue
of windfall profits; the diversification of solar PV

European

- ; manufacturing; renewable capacity for hydrogen
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Mracrnee E IS In addition to its detailed market analysis and

ENERGY STORAGE SYSTEM .
g — e | forecasts, the report also examines key
developments for the sector, including policy trends
driving deployment, solar PV and wind
manufacturing, the costs of renewable technologies,
electrolyser and renewable capacity for hydrogen

11 production, prospects for renewable energy
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