How does EVX work?

The EVx platform is a Si
large bricks using electnc motors, ther by in
back to the grid,the bricks are lowered,harvestir

When will EVX start?

Does Energy Vault have a gravitational energy storage tower? : %

Energy Vault secured $100 million in Series C funding for its EVx tower,which stores gravitational potential
energy for grid dispatch. The EVx energy storage tower lifts composite blocks with electric motors. Image:
Energy Vault Energy Vault,maker of the EVx gravitational energy storage tower,has secured $100 million in
series C funding.

What is Energy Vault EVX gravity energy storage?

Notably, Energy Vault's EVX gravity energy storage solution received prominent recognition in this
announcement. The document highlights the substantial surge in demand for renewable energy sources and
emphasizes the indispensable role of gravity energy storage in the crucial mission of global decarbonization.
About Energy Vault

Where is EVX GESS located?

Located outside of Shanghai in Rudong,Jiangsu Province,China,the 25 MW/100 MWh EVx GESS is built
adjacent to a wind farm and a national grid interconnection site to augment and balance China's national
energy grid through the storage and delivery of renewable energy.

Will Energy Vault's EVX technology be a model for Global decarbonization?

This first deployment of Energy Vault's EVx technology will serve as a model for global decarbonization
technology partnerships,and as we have previously announced,are already working on multi-GWh
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deployments of Energy Vault's gravity technology in China to support and ideally accelerate China's current
30-60 net carbon neutral plans.”

The EVx platform is a six-arm crane tower designed
to be charged by grid-scale renewable energy. It lifts
large bricks using electric motors, thereby creating
gravitational energy. When power needs to be
discharged back to the grid, the bricks are lowered,
harvesting the ???

There are many ways to store energy, from
electrochemical batteries, to pumped hydro, to
iron-air batteries, to flywheels, and more.Energy

Vault has taken a new approach, building towers
1075KWHH ESS with electric motors that lift and lower large blocks,
making use of gravity's force to dispatch electricity

' when it is needed.

Air Cooling
Energy Storage System
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More pictures from Energy Vault's construction site
——— in China. Image: Energy Vault.
Q ﬂ !IF% | y Energy-Storage.news" publisher Solar Media will

f _J.
Lildi. o host the 1st Energy Storage Summit Asia, 11-12
. July 2023 in Singapore. The event will ???
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China Tianying's recently announced projects bring

@ WORKING PRINCIPLE

planned EVx deployments in China to seven,
totaling 3.26 GWh, or $1+ billion in project scope.
Additional EVx projects confirm the strategic value
of the gravity energy storage technology for China,
the largest energy storage market in the world,
where Energy Vault collects a 5% revenue royalty.
The process for state ???

—i Utilizing eco-friendly materials with the ability to
= = | integrate waste materials for beneficial reuse,
s 4 ﬁ iy ‘ Energy Vault's EVx??? gravity-based energy
I ! o LN storage technology is facilitating the shift to a

circular economy while accelerating the global clean
energy transition for its customers.

)
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The first-of-its-kind, 100 MWh EVx GESS project

was announced in May 2022. The new Gravity
- = M g Energy Storage System (GESS) has a capacity of

25 MW, and the EVx system will be one of the
world's largest long-term energy storage systems. It
& is constructed adjacent to a wind farm and national
:l ) I grid interconnection site to augment and balance
(o —_—
- I |
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China's national ???
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Utilizing eco-friendly materials with the ability to
integrate waste materials for beneficial reuse,
Energy Vault's EVx??? gravity-based energy
storage technology is facilitating the shift to a
circular economy while accelerating the global clean
energy transition for its customers.
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The EVX platform is a six-arm crane tower designed
to be charged by grid-scale renewable energy. It lifts
large bricks using electric motors, thereby creating
gravitational energy. When power needs to be
discharged back to the grid, the ???

The EVx??? product platform introduces a highly
N, scalable and modular architecture that can scale to
multi-GW-hour storage capacity. EVx??? is the

natural evolution that leverages all current
performance attributes of Energy Vault's proven ???
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The EVx??? product platform introduces a highly
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technology including zero degradation in storage

. —rTpw medium, high round-trip efficiency, long technical
Ve EHID life
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Utilizing eco-friendly materials with the ability to

scalable and modular architecture that can scale to

‘ multi-GW-hour storage capacity. EVx??? is the

natural evolution that leverages all current
performance attributes of Energy Vault's proven

integrate waste materials for beneficial reuse,
Energy Vault's EVx??? gravity-based energy

storage technology is facilitating the shift to a
circular economy while accelerating the ???

Energy VaultEVxX""',""-?2???7?7?,2??
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To date, Energy Vault's G-VAULT product suite has
focused primarily on the Company's EVx platform,
originally grid-connected (5 MW) and tested in
Switzerland, which features a scalable and modular
architecture that ???

The EVX platform is a six-arm crane tower designed
to be charged by grid-scale renewable energy. It lifts
large bricks using electric motors, thereby creating
gravitational energy. When power needs to be
discharged back to the grid, the bricks are lowered,
harvesting the potential gravitational energy.

Energy VaultEVxX""',""-?2???7?7?,2??
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f om ? Westlake Village, Aug. 2 -- After achieving

1 mechanical completion of the critical power
electronic components, commissioning of the newly
constructed EVx started in June as planned, and is
expected to be fully interconnected to the local state
utility grid in the fourth quarter of this year The
system will be the world's first commercial,
grid-scale gravity energy storage system that ???

"Happy to share our continued progress and a
critical milestone achieved with our partners Atlas
Renewable and China Tianying related to
commencement of commissioning activities of the

world's first EVx gravity energy storage system,"
said Robert Piconi, Chairman and Chief Executive
Officer of Energy Vault.. "The team's pace and
quality of development ?7?77?

Energy Vault, a leading provider of innovative
energy storage solutions, has achieved a significant
milestone by connecting its first commercial EVx
gravity-based energy storage system to the grid in
China.This project, located in Rudong, boasts a
capacity of 25MW/100MWh and marks a pivotal
moment for the company's proprietary technology.
— 277

Intelligent energy storage systen
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Embark on a journey through time and immerse
yourself in the captivating allure of the Three
Towers of San Marino on Monte Titano. Explore
Guaita's panoramic vistas, Cesta's impressive
weapons collection, and Montale's tranquil gardens.
Discover the rich history and breathtaking views that

E}— make these towers a must-visit attraction.

Mono Solar Panel

APPLICATION SCENARIOS

- - Energy Vault Holdings, Inc. (NYSE: NRGV)

1 ("Energy Vault" or the "Company"), a leader in
sustainable, grid-scale energy storage solutions,
today announced, along with its partners Atlas
Renewable and China Tianying (CNTY), that the

< PRODUCT INFORMATION + world's first grid-scale EVx??? gravity energy
storage system (GESS) has entered the first phases
of commissioning.
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== Energy Vault, maker of the EVx gravitational energy
storage tower, has secured $100 million in series C

funding. The investment was led by Prime Movers
Lab, with additional participation from
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According to Energy Vault, it will be "one of the
largest long duration energy storage systems in the
world". Building on Energy Vault's first 5 MW EV1
Tower, which was installed in Arbedi-Castione in the
canton of Ticino in 2020 and has a round trip
efficiency (RTE) of above 75%, the new EVx system
is expected to have RTE above 80%
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