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Does Scatec own Toyota Tsusho?

In August 2024,Scatec signed a partnership agreement with Aeolus SAS, part of th
Toyota Tsusho Group,to jointly develop and own the projects. In 1 par
projects. Scatec will own 51%of the equity in the project,with Aeolu

Where is Scatec headquarters?

Headquarters Askekroken 11,0277 Oslo,Norway+47 48 08 55 00 post@scatec.com Follow Subscribe to
news

Tunisie : signature des accords pour 120 MWc de
centrales solaires ? Sidi Bouzid et Tozeur - Les
accords ont ?t? sign?s par la soci?t? norv?gienne
Scatec avec des administrations publiques
tunisiennes et la STEG Le producteur d"?lectricit?

ind?pendant norv?gien Scatec a sign?, le 18
septembre ? Tunis au si?ge de la pr?sidence
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SCATEC TUNISIE SOLAR

Scatec and Aeolus to develop the solar plants in
Tozeur and Sidi Bouzid; Investment to support
Tunisia's energy security and green transition and
cut CO2 emissions; The European Bank for
Reconstruction and Development (EBRD) and the
French development agency, Proparco,

In 2019, Scatec was awarded 20-year power
purchase agreements (PPA), with options for
10-year extension, with the Tunisian state utility
Soci?t? Tunisienne de |"Electricit? et du Gaz
(STEG). As part of the partnership agreement
Aeolus has acquired 49 percent of the projects with
Scatec holding the remaining 51 percent.

Scatec's decision to scrap its largest solar scheme,
| while renegotiating two smaller projects, provides a
I glimmer of hope to legions of other developers with

B stalled projects in Tunisia. African Energy's analysis
: points to ??7?
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SCATEC TUNISIE SOLAR

Ces centrales seront implant?es dans les r?gions
de Sidi Bouzid, Kairouan, Gafsa, Tozeur et
Tataouine. Elles seront r?alis?es par des
investisse-urs ?trangers (Amea Power, Engie,
Nareva, Scatec, TBEA), avec un investisse-ment
global estim? ? 1,2 milliard de dinars, soit environ
372 M???. Source: D?cret-loi n?2021-14 (centrale
photovolta-?que de Mezzouna, Sidi Bouzid); ???

Since the establishment in 2007, Scatec has
acquired extensive knowledge and experience in
developing, building and operating solar, wind and
hydro power plants and storage solutions. Driven by
our company values and competent global
workforce, we aim to deliver competitive and
sustainable renewable energy globally; protect our
environment and

Scatec and Toyota Tsusho ??? Aeolus join forces
for Tunisia solar projects, Scatec ASA, a leading
renewable energy provider, and Aeolus SAS, part of
the Japanese conglomerate Toyota Tsusho Group,
have signed a partnership agreement to jointly
develop and own renewable energy projects in
Tunisia. In parallel, financial close has been
achieved for the 120 ???
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SCATEC TUNISIE SOLAR

The people of Scatec make up who we are, a highly

European

"".'“. ’ skilled, driven and diverse workforce. What
motivates us is to be able to deliver affordable and

clean energy worldwide with our ambitious vision of
improving our future. Working for us means being
part of an agile organisation, not bundled up with
hierarchy and slow decision making. We encourage
creativity, innovation and ???

<< Scatec Sidi Bouzid Mezzouna PV Power >> sera
une soci?t? de capitaux constitu?e en Tunisie aux
seules fins de la construction et de I"exploitation
d"une centrale solaire photovolta?que (PV) de
puoduction d"?lectuicit? danv la u?gion de Sidi
Bouzid, ???

According to the statement, Scatec will now
commence construction of the two solar plants,
having secured 20-year power purchase
agreements (PPAs) with Tunisian state-owned utility
STEG in 2019. Aeolus has acquired a 49 per cent
stake in the projects, while Scatec retains a 51 per
cent majority stake.
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During the development phase Scatec and the DF
will each fund 50% of the development costs. CI1
and Scatec have agreed to look at developing
further wind assets in Tunisia, which include 2-3
other wind assets under development with a total
capacity of >300 MW . Our Development Partner .
Scatec.

He joined Scatec in 2016, a year after the company
entered Egypt. Mohamed has held various senior
roles in the company including in finance and asset
management and green hydrogen. He comes from
the role as Global Head of Green Hydrogen and
Ammonia and General Manager for the MENA
region. Before joining Scatec, Mohamed worked for
BP, PwC, and KPMG.

In Q1 2023, Scatec fully refinanced the USD 193
million Bridge-to-Bond facility related to the
acquisition of SN Power. On 2 February 2023,
Scatec refinanced USD 100 million of the USD 193
million Bridge-to-Bond facility with a new USD 100
million Green Term loan with maturity in the fourth
quarter 2027 provided by DNB, Nordea and
Swedbank.
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SCATEC TUNISIE SOLAR

Scatec's decision to scrap its largest solar scheme,
j while renegotiating two smaller projects, provides a
!’ ﬁ/l glimmer of hope to legions of other developers with
stalled projects in Tunisia. African Energy's analysis
points to a narrow commercial window through

which more projects might advance, but more
fundamental change is needed before several
gigawatts of wind and ???

Scatec ASA, a leading renewable energy provider,
and Aeolus SA, a subsidiary of the Japanese
conglomerate Toyota Tsusho Group, have entered
into a strategic partnership to develop and own
renewable energy projects in Tunisia. The
partnership has achieved financial close for the 120
MW Sidi Bouzid and Tozeur solar projects, each
with a capacity of 60 MW.

The project is part of the 1.8 GW Benban solar park,
one of the world's biggest solar parks where Scatec
Solar is the largest developer. In April 2017, Scatec
Solar and partners KLP Norfund and Africa 50
signed a 25-year Power Purchase Agreement (PPA)
with the Government of Egypt for delivery of

e 7rF‘§“ , electricity from six solar plants, totaling 390 MW.
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SCATEC TUNISIE SOLAR

Oslo, 5 August 2024: Scatec ASA, a leading
renewable energy provider, and Aeolus SA, part of
the Japanese conglomerate Toyota Tsusho Group,
have signed a partnership agreement to jointly
develop and own renewable energy projects in
Tunisia. In parallel, financial close has been
achieved for the 120 MW Sidi Bouzid and Tozeur
solar projects (each 60 MW), which are part ???

Le norv?gien Scatec ASA, un fournisseur
d"?nergies renouvelables et Aeolus SAS qui fait
partie du conglom?rat japonais Toyota Tsusho
Group ont annonc? la signature d"un accord de
partenariat pour d?velopper et d?tenir
conjointement des projets d"?nergies renouvelables
en Tunisie.

Scatec Solar announced on 17 December the
award of two 60MW solar projects at Tozeur and

e ‘ Sidi Bouzid and a 240MW project at Tataouine.
- = . L
— Scatec will be the lead equity investor and

— engineering, procurement and construction
contractor, and will provide operation, maintenance
and asset management services. Power will be sold
to Soci?t? Tunisienne de ???
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SCATEC TUNISIE SOLAR

The Norwegian company Scatec Solar has just

f"'

_— concluded a Power Purchase Agreement (PPA) with
| % M the Tunisian State. The contract covers the

d s construction and operation of three solar power
plants with a cumulative capacity of 360 megawatts
(MW). This energy will make it possible to connect
300,000 homes and thus reduce CO2 emissions

due to fossil fuels.

(C) 2025 Solar Energy Resources 8/8 Web: https://www.gebroedersducaat.nl



