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Industry sources have reported that the top three

battery manufacturers are planning to produce both

premium (NCM) and budget-friendly (LFP) batteries

this year. The market share of LFP batteries has

seen a significant increase, growing from 5.5

percent in 2020 to 27.2 percent in the last year.

The global electric vehicle (EV) battery market has

seen significant growth from January to September

this year, with total battery usage amounting to

599.0 gigawatt-hours (GWh), a 23.4% increase

compared to the same period last year, according to

SNE Research.
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6 ? The market share of South Korea's "big three"

battery companies???LG Energy Solution, SK On,

and Samsung SDI???has nearly halved over the

past four years in the global electric vehicle (EV)

battery market. According to SNE Research on Dec.

9, the three companies held a combined market

share of 
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Korean battery makers are losing share to Chinese

competitors. They now have less than a quarter of

the market, though that could change as the U.S.

Inflation Reduction Act (IRA) kicks in. LG Energy

Solution, SK On and Samsung SDI held a combined

23.7 percent of the global EV battery market last

year, down 6.5 percentage points from the year 
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