The Street reported on June 5 that from early 2022
to mid-2024, 53 solar companies have closed thair = e
doors permanently, citing solar energy system

warranty provider Solarlnsure. In addition, 14

If your solar company has recently shut down, you
might be wondering what to do next. This blog will
guide you through the steps to take and explain how
EnergyAid can support you during this challenging
time. Understanding the Impact. When a solar
company goes out of business, it can create several
immediate concerns for customers:
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SOLAR COMPANY GOES BUST SOLAR

Solar installer SunPower filed for bankruptcy on
Aug. 5, becoming the latest solar company to
succumb to the effects of rising costs, more
competition and changing state incentives and
regulations.

If your solar installer goes out of business, take
these steps: contact your warranty provider or
manufacturer, find a reliable local solar company
offering maintenance services, check with your
state's consumer protection agency, assess your
solar system, and look for a replacement installer.
Contact Your Warranty Provider Or Manufacturer

The glow of solar power is dimming for customers of
yet another solar energy company that is fading into
the night of promises it could not keep. Titan Solar
told employees on June 13 that
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SOLAR COMPANY GOES BUST SOLAR

Solar companies can go out of business due to

various reasons. Low-quality equipment and
\: i compromised components can lead to system
sy E failures and dissatisfied customers. Poor customer
h service and inadequate support can damage a
company's reputation and customer base.
Misunderstood financials and unsustainable
business models can create

Below are some key tips for finding reputable solar
companies or some key ways to find a new one if
your current company goes bankrupt.: If stuck
mid-installation, call JIT Solar or other solar
companies to finish the job if possible. Find out if the
company was acquired and if your personal account
was transferred to a new holding company

Steps to take if your solar company goes out of
B business. If you purchased solar through a large
i - company, another clean energy space will usually
' i / come in and acquire the remaining assets.
Unfortunately, smaller solar installation companies
may not leave you with many options beyond the
manufacturer's warranties on the equipment
installed.
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SOLAR COMPANY GOES BUST SOLAR

Titan Solar, which installed thousands of systems
across the U.S., informed its employees June 13
that it was "closing its doors," having failed to
secure a buyer for the company, according to an

email obtained by TIME. In the email, Titan said that
it 2?7

Factors Contributing to Solar Company Failures.
Why are numerous solar companies like Titan Solar
Power, Pink Energy, Infinity Energy and Kuubix
shutting down? Higher Interest Rates: The Federal
Reserve's rate hikes to combat inflation
inadvertently impacted the solar sector by making
borrowing more expensive. This led to decreased
consumer

When a solar company goes out of business,
homeowners may encounter several challenges
related to warranties, ongoing service, and
maintenance of their solar power systems. These
challenges can include: Warranty Coverage: The
warranty coverage for solar panels and related
components may be affected when a company goes
out of business
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SOLAR COMPANY GOES BUST SOLAR

1. My solar system needs maintenance, what do |
do? In general, the responsibility for ongoing service
is handled under the warranty of the manufacturer
that makes the equipment; the solar company
handles the solar panel warranty and the inverter
company handles the inverter. The business model
is similar to home appliances.

- Titan goes bust The bankruptcy of a major solar
== installer, a new PV efficiency record, and Lazard's

| 2024 energy cost analysis. Solar Dispatch June 20,
TN | 2024 . Titan has faced a slew of lawsuits from

customers who claim the company used aggressive
sales tactics, made false promises to close deals,
— and forged customers" signatures
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Most solar subsidies go to residential installations
. \ By R payments called net metering or a 30 percent
: ._f federal tax credit.Previously, solar subsidies were
so lucrative that solar-leasing companies installed
rooftop systems, which run at minimum $10,000, at
no upfront cost to the consumer panies do this
because state and federal subsidies are so massive
that such ???
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SOLAR COMPANY GOES BUST SOLAR

Handling solar warranties can become challenging
when a solar company goes out of business. During
this turbulent time, solar panel warranty issues may
arise, including potential voiding or complications
with warranty coverage after company closure. If the
company that issued the warranties is no longer in
business, these warranties may become

Key takeaways to help if your solar company goes
out of business. It is important to check the status of
the solar company through ACN, ABN, or business
name search on the ASIC Connect website. If a
solar company goes bust, consumers should make
a complaint to the state-based consumer affairs or
fair trading agency for assistance and mediation.

The solar company you go with should be an expert
in solar energy systems, with a team of skilled

technicians and an established installation process.
They should also know how to analyze your energy

usage and find the best, most personalized solar
system for your home. A trustworthy solar company
1 — will have a track record of satisfied customers
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SOLAR COMPANY GOES BUST SOLAR

"What can | do if my solar installer goes out of
business?". This is a question currently being asked
by tens of thousands of commercial and domestic
solar array owners. It may be that your solar
installer has dissolved their company, gone bust, or
gone into liquidation. The end result is still the
same. You can get no support or back up

The company that fitted my solar panels are no
longer trading, | had them fitted 2 years ago by a
company called class energy in Leeds. solar
company gone bust. rockchick113 Posts: 407
Forumite. (how likely they are to go bust), but there

LIQUID COOLING ENERGY
ST STEM

is a risk any company can struggle and it's rarely
made public until it's too late

What Do You Do When Your Solar Company Goes
Out of Business? Start by reaching out to a local
and reputable solar company and asking for their
help. They can assist with service and deliver
whatever maintenance needs you have. Most,
including KC Solar, will accept this request and
provide the service for a one-time fee.
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SOLAR COMPANY GOES BUST SOLAR

Read More: Another Solar Company Goes Bust.
Titan was the largest solar installer to close its doors
when it shut down June 13, according to research
firm Wood Mackenzie, but customers like Palmer
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