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Since 2011, NY-Sun, New York State's $1.8 billion initiative to advance the scale-up of solar and4
State closer to having a sustainable solar industry, has: Allocated $135 million for pr. '
low-to-moderate income households and disadvantaged communitie
How much solar power will NYC have in 2025?

The addition of these clean energy installations along with other active solar installations Wi;li"mmty's
total solar capacity to 70 MWafter construction is complete. By the end of 2025,DCAS will be providing the
annual electricity equivalent of roughly 11,500 NYC homes.

What is New York's top community solar market?

New York, with its vast acreage of rooftops and millions of renters, is the top community solar market in the
country. On Thursday, Governor Hochul and NYSERDA President and CEO [...]

How much will New York's solar project cost?

Expected to Spur Approximately $4.4 billionin Private Investments,Create 6,000 Additional Solar Jobs - With
First Prevailing Wage for Projects Above 1 MW - With a Goal to Deliver 40 percent of Benefits for
Statutorily-Defined Disadvantaged Communities and Low- to Moderate- Income New Yorkers

How will New York achieve its solar goal?

Achieving the state's expanded solar goal is expected to generate enough clean electricity per year to power

nearly 700,000 additional New York homes, including those in disadvantaged communities. Importantly, the
Roadmap proposes:
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SOLAR ENERGY IN NYC SOLAR

New York State Solar Energy Equipment Tax
—m | T Credit. If you own a home in the state of New York,
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you can receive a 25% tax credit for qualified solar
energy equipment. NY-Sun Megawatt (MW) Block

NYC has also set ambitious targets to reach 1,000
MW of solar power by 2030 and 100% clean energy
by 2040. New York State aims to add 9,000
megawatts (MW) Install 1,000 MW of Solar Power
by 2030. Source: Statewide Distributed Solar
Projects - NYSERDA. 487 MW 2023. 1,000 MW
2030. Installed Solar in NYC. The Office. One
Centre Street

A cornerstone of this transition is New York's
Y T unprecedented clean energy investments, including
A Y more than $28 billion in 61 large-scale renewable
= - and transmission projects across the State, $6.8

billion to reduce building emissions, $3.3 billion to
scale up solar, nearly $3 billion for clean
s transportation initiatives and over $2 billion in NY
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SOLAR ENERGY IN NYC SOLAR

When comparing apples-to-apples, solar electricity
?7?7? even with battery storage ??? is substantially
cheaper than grid electricity in New York State.
Going solar also fixes your electricity costs at a low
rate ??7? sort of like buying a house to hedge
against the constantly rising cost of rent.

To respond, cities across the globe ??7? including
New York City ??? have set ambitious goals to

reduce their greenhouse gas emissions. To achieve

our goals by 2050, we need to transform our energy
grid, retrofit our buildings, ???

Solar Mentor provides sustainable energy solutions,
we offer a wide variety of solar products and
services, including solar panels in NYC. Skip to
content. Servicing New York (718) 374-2629;
info@solarmentor ; Services. Solar Panel Installers
in New York City, NY.
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Altogether, the solar incentives available in NYC
reduce the cost of this system by nearly 82% and
the state's 1:1 net metering policy provides full retail
value for the excess solar production pushed onto
the grid. Thanks to net metering, New Yorkers can
effectively swap their ConEd electricity bill for low,
steady payments on a heavily discounted solar
system.

New York Solar Energy Industries Association
Executive Director Zack Dufresne said, "Today's
news is evidence that New York's bold investments
in solar energy are rapidly paying dividends. New
York's achievement of 4 GW of installed distributed
solar demonstrates the success of the
nation-leading NY-Sun program and the impact that
market

The New York Solar Guidebook has information,
tools, and step-by-step instructions to support local
governments managing solar energy development
in their communities. The Guidebook contains
chapters on various solar energy topics, the ???
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Cuomo unveiled an ambitious plan to push the state
into new clean energy heights, aiming to become

Battery String-5224

completely carbon-neutral by 2040. "This plan can

bring massive economic and environmental benefits
to communities throughout the state, spurring many
new, well-paying jobs and cleaner air," said Sean
Gallagher, vice ???

In New York, new solar energy systems for use on
residential property are exempt from state sales/use
tax. The exemption applies to solar PV, water
heating, and HVAC systems, but not to pool
heaters. Cities and county governments may enact
local sales/use tax exemptions adding to state
incentives. In cities of more than 1 million people,
these

Solar power is a reliable, renewable source of
electricity that reduces demand on New York City's
electrical grid. Solar panels generate electricity,
recover thermal energy for reuse and act as a roof

covering. They can dramatically reduce a property
owner's electric demand ??? and energy bills. Some
property owners may also receive rebates
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SOLAR ENERGY IN NYC SOLAR

As a New York State resident, you"ll be happy to
hear that the Empire State's sunshine is strong for
solar. New York solar panels and home batteries
already create enough electricity to power more
than 470,000 homes. 3 What's more, thanks to the
costs of rooftop solar panels and battery storage
systems at an all-time low, 3,4 it could be incredibly
cost-effective to team up with a ???

The Megawatt Block Incentive Structure: This
incentive provides up to $1,000 for every kilowatt
(kW) of solar power installed. New York State Solar
Equipment Tax Credit: This is a 25% state tax credit
for home solar systems purchased in New York.
The credit maxes out at a $5,000 reduction on state
taxes.

Governor Kathy Hochul today announced New York
is one of 60 applicants selected to receive funding
by the United States Environmental Protection
Agency through the $7 billion federal Solar for All

WORKING PRINCIPLE

grant competition for solar projects benefitting
low-income New Yorkers. The state is expected to
receive nearly $250 million to expand New York
State's national ??7?
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In addition to electricity savings, solar and battery
storage can increase the value of your home ???
especially in New York State. Data analysis by
Zillow found that homes with solar panels in New
York City sell for 5.4% more than comparable
homes without them.

Adopting solar energy in New York is made more
accessible through a variety of financing options.
These options are designed to accommodate
different financial situations, ensuring that more
New Yorkers can take advantage of solar energy.
Here's an overview of the key financing options

available under the NY-Sun program:

®- Governor Kathy Hochul today announced New York
is one of 60 applicants selected to receive funding
by the United States Environmental Protection
Agency through the $7 billion federal Solar for All
grant competition for solar projects benefitting
low-income New Yorkers. The state is expected to

receive nearly $250 million to expand New York
State's national ??7?
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The study found that the solar boost was higher in
the New York metro area than the national average,
topping out at 5.4% ?7?7? with the NYC solar
premium being 1.8% more than it is statewide.
That's an extra $23,989 in value for solar home
owners in the five boroughs.

Per the Clean Energy Systems Exception under the
New York State Real Property Tax Law, solar
energy systems will not cause property taxes to
increase for a period of 15 years. In other words, the

In New York, new solar energy systems for use on
residential property are exempt from state sales/use
tax. The exemption applies to solar PV, water
heating, and HVAC systems, but not to pool
heaters. Cities and county governments may enact
local sales/use tax exemptions adding to state
incentives. In cities of more than 1 million people,
these
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The Power of Solar Energy in NYC. Solar is
important for countless reasons. Whether
environmental, economic, or health-related, the
importance of solar energy in NYC cannot be
understated. New York City is leading the charge
when it comes to the clean energy transition with
the goal of achieving carbon neutrality by 2050.

-

New York leads the U.S. in community solar
capacity, with more than 800 projects operating as
of 2023. Read More. All Programs. Solar Program
(NY-Sun) Solar Data Maps; Contact NY-Sun; New
York State Energy Research and Development
Authority. NYSERDA offers objective information
and analysis, innovative programs, technical
expertise, and

Michelle, New York. The install was flawless, and
they followed up to make sure we were happy with
everything. Our electricity bill has gone from
hundreds of dollars a month to literally only paying
Con Ed the $18 in monthly fees. Earn up to $7,000
back with The Renewable Energy Fund and the

T =1 ’ Residential Solar Energy Property Tax Reduction
I
T

INTEGRATED DESIGN
EASY TO TRANSPORT AND INSTAL
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SOLAR ENERGY IN NYC SOLAR

APPLICATION SCENARIOS

Through the Clean Energy Program, DCAS works to
expand distributed energy resources, including solar
PV and energy storage installations across the
City's portfolio of properties. The City has
established a goal of installing 100 ??7?

This property tax abatement is one of several solar
incentives that make New York City a great market
for residential solar and a rare example of a solar
incentive increasing over time. Previously, the
abatement reduced the property tax burden of solar
owners by up to 20% of the price paid for the
system (aka "eligible expenditures").

New York's progress hitting its clean energy goals
may be cloudy, but there's one beam of light cutting
through: solar. The state has installed almost 5.7
gigawatts of solar power, just shy of its target of 6
gigawatts by 2025, according to the latest figures
through April from the New York State Energy
Research and Development Authority.. The 6
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Do New York Solar Incentives Make It Affordable for
Homeowners to Go Solar? Yes, absolutely. There
are many ways to save money when switching to
solar energy in New York, but taking advantage of
the available incentives is one of the best ways to
bring costs down.. The average cost of a solar

electric system in New York State is around $22,880
???
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