
SOLAR INVERTER
MANUFACTURERS MARKET SHARE

How did solar inverter market share grow in 2021?

Global top 10 solar photovoltaic (PV) inverter vendors shored up 82%of market share in 2021,increasing by 2

percentage points compared to 2020,says Wood Mackenzie,a Verisk business (Nasdaq:VRSK). Global PV

inverter shipments grew 22% or 40,250 MWac (mega-watt,alternating current) to 225,386 MWac in 2021

compared to 2020.

What are the top solar inverter vendors in 2022?

Global inverter shipments increased to 330 GWac with Huawei,Sungrow,Ginlong,Solis,Growatt and GoodWe

named as the top vendors. The top 10 global solar inverter vendors accounted for 86% of market share in

2022,increasing by 4% year-over-year since 2021,according to a recent study by Wood Mackenzie.

What is the global PV inverter market share in 2022?

In terms of market concentration,the top 5 vendors (Huawei,Sungrow,Ginlong,Growatt,and GoodWe) shipped

over 200 gigawatts (GW) of inverters,accounting for 71%of the total global PV inverter shipments in 2022 - a

year-over-year growth of 8%. The market share for vendors in positions 11-20 shrank to 13% in 2022

compared to 16% in 2021.

What is the global solar PV inverter market value?

The global solar PV inverter market reached a value of almost USD 8.45 billionin the year 2023. The market

is further expected to grow at a CAGR of 5% between 2024 and 2032 and to reach a value of almost USD

13.13 billion by 2032. As per industry reports,the total global solar power capacity reached 1 terawatt (TW) in

April 2022.

Which region has the largest solar PV inverter market share?

Asia Pacificis expected to account for the largest solar PV inverter market share,driven by the growing

demand for renewable energy and the need for energy independence. The region is home to many

developing countries,including China and India,where there is considerable growth in solar photovoltaic (PV)

installations.

Where are solar PV inverter shipments coming from in 2021?
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In terms of geographic reach,Asia Pacificconsumed over half or 116,064 MWac of the global solar PV

inverter shipments in 2021. Shipments to China,India and Australia accounted for the increase in

demand,with Huawei and Sungrow maintaining its dominance in the region. Europe took up 23% of the global

market with 50,770 MWac inverter shipment.

The global solar (PV) inverter market size was

valued at $7.7 billion in 2020, and is expected to

reach $17.9 billion by 2030, registering a CAGR of

8.8% from 2021 to 2030. Solar inverter is an

important device in the solar system, which converts

DC ???

India Power Inverter Market | Global Industry

Report, Size, Share, Growth, Price Analysis,

Trends, Outlook and Forecast 2024-2032.  There

has been a notable shift towards solar inverters in

the Indian market that can boost the power inverter

demand due to a growing emphasis on sustainable

and renewable energy sources.
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IQ8's come with an industry-leading 25-year

warranty and have proven to have a very low failure

rate, making Enphase the best solar inverter brand

of 2024. SolarEdge String Inverters. Also founded in

2006, Israel-based ???

The global solar PV inverter market reached a value

of almost USD 8.45 billion in the year 2023. The

market is further expected to grow at a CAGR of 5%

between 2024 and 2032 and to reach a value of

almost USD 13.13 billion by 2032.

Our latest ''Global Solar PV Inverter and

Module-Level Power Electronics Market Share

2023'' report reveals a buoyant market in 2023, with

48% year-over-year growth in global PV inverter

shipments. We explored ???
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Solar Inverter Market Outlook for 2023 to 2033. The

solar inverter market is set for significant expansion,

with an anticipated valuation of US$ 11,660.98

million by 2023. The market displays a significant

trend, featuring a rise in CAGR of 6%, which is

expected to sustain until 2033.

? Out of all solar brands in the market, 6.5% of our

survey respondents chose Blue Raven.  Look for

reputable solar inverter manufacturers with

high-quality products and long-term warranty

coverage. Check online reviews for solar inverter

brands and look for mentions of poor component

quality, warranty replacement issues, or

manufacturing 

The solar (PV) inverter market industry is projected

to grow from USD 12.84 Billion in 2022 to USD

18.93 billion by 2030, exhibiting a compound annual

growth rate (CAGR) of 5.70% during the forecast

period (2024???2030). Rapid development in the

renewable energy sector and easy Installation in

case of string inverter are the key market drivers 
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Major companies such as Huawei Technologies Co.

Ltd., SMA Solar Technology AG, and ABB Ltd.

dominate the market, accounting for a significant

share of the global market. Solar Inverter Industry

News . In February 2022, Waaree Energies Ltd.

announced the winning of new 180 MW DC solar

project in Tamil Nadu, India.

Solar Inverter Market to reach USD 18.93 billion, at

a 5.70% CAGR during 2024 - 2030. Global hybrid

solar inverter market Growth analysis by industry

size, share, top companies, trends, new technology,

demands, opportunity, revenue and forecast | Solar

Inverter industry Overview.

Power Inverter Market Size, Share & Industry

Analysis, By Product (String Inverter, Micro Inverter,

Central Inverter, Others), By Output Voltage (Low,

Medium, High), By End-user (Residential,

Commercial, Utility, Automotive, Others), and

Regional Forecasts, 2024-2032  High Installation

and Maintenance Costs of Power Inverter Systems

May 
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The Solar Inverter Market Share in India is

continuously growing as the government of the

nation has taken an initiative which is the National

Solar Mission Government to target 100 GW of

solar energy by the year 2022.  3.2 India Solar

Inverter Market-Industry Life Cycle: 3.3 India Solar

Inverter Market-Porter's Five Forces: 3.4 India 

Solar PV Inverter Market Size & Share Analysis -

Growth Trends & Forecasts (2024 - 2029)  In May

2022, Fimer Spa, an Italy-headquartered solar PV

inverter manufacturer, supplied 1 Mega Volt Ampere

(MVA) inverters to a solar-plus-storage project with

an 18MWh battery energy storage system in

Gujarat, India. The company supplied its inverters 

The overall ranking of the list has not changed

much, as most of the leading inverter manufacturers

have developed their respective core products,

including central inverters, string inverters, micro

inverters and energy ???
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The global solar inverter market grew 18%  Chinese

manufacturer Huawei led the field with the top 

thanks to dominance in its domestic market, even if

it lost U.S. market share to Sungrow 

However, the new Sunny Boy AV series regained

some market share after SMA relocated all

manufacturing back to Germany in 2019. SMA

inverters have a proven track record for reliability

and are generally considered one of the

highest-quality inverters available.  GE was already

very experienced in utility-scale renewable power

systems, it was 

India Residential Solar Inverter Market size is

expected to hold around USD 330.2 million by 2033

from USD 148.2 million in 2023 with a noteworthy

CAGR of 8.3%.  West India is projected to hold a

substantial market share in the industry, according

to Future Market Insights (FMI). South and North

India, on the other hand, are anticipated to 
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If certain inverter brands are more popular in your

area than elsewhere in the country, a distributor with

closer ties to particular manufacturers may have a

stronger presence in your market. Availability. Like

other products on the market, the solar industry gets

hit by supply constraints. Material shortages and

shipping restrictions can 

? Discover the top 10 solar inverter manufacturers

worldwide for 2025. Learn about efficient, reliable,

and cost-effective solutions for residential and

commercial use.  Huawei has rapidly gained market

share and maintained ???

Solar Inverter Market Report Scope & Overview.

Get More Information on Solar Inverter Market -

Request Sample Report. The Solar Inverter Market

Size was valued at $13.6 billion in 2023 and is

expected to reach $19.78 billion by 2032 ???

(C) 2025 Solar Energy Resources 8 / 11 Web: https://www.gebroedersducaat.nl



SOLAR INVERTER
MANUFACTURERS MARKET
SHARE

Solar Inverter Market size was valued at US$ 12.79

Bn. in 2022 and the total revenue is expected to

grow at 5.78% of CAGR from 2023 to 2029,

reaching nearly US$ 18.96 Bn. Solar Inverter

Market Overview: An essential component of the

solar system, the solar inverter transforms the DC

power coming from the solar panels into AC power.

The Solar PV Inverters Market is expected to reach

USD 13.68 billion in 2024 and grow at a CAGR of

4.73% to reach USD 17.23 billion by 2029.

Mitsubishi Electric Corporation, Omron Corporation,

FIMER SpA, Siemens AG and Schneider ???

The top 10 global photovoltaic (PV) inverter vendors

accounted for 86% of the market ??? an increase of

4% year-over-year, whereas the top 3 players

captured 60% of the market share for shipments in

2022.
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We surveyed the Solar Inverters manufacturers,

suppliers, distributors and industry experts on this

industry, involving the sales, revenue, demand,

price change, product type, recent development and

plan, industry trends, drivers, challenges, obstacles,

and potential risks.  2024-2032 4.3.3 By Type -

Global Solar Inverters Sales Market Share 

Micro Inverter Market Size & Share Analysis -

Growth Trends & Forecasts (2024 - 2029)  October

2021 - Enphase Energy, Inc., the world's premier

microinverter-based solar and battery system

manufacturer, unveiled the Enphase Energy System

with IQ8TM solar microinverters for clients in North

America. IQ8 is Enphase's most advanced 

The Germany Solar Inverter Market is expected to

reach USD 0.95 billion in 2024 and grow at a CAGR

of greater than 21.60% to reach USD 2.53 billion by

2029. FIMER SpA, Schneider Electric SE, Siemens

Energy AG, Mitsubishi Electric Corporation and

Omron Corporation are the major companies

operating in this market.
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Power Inverter Market Size, Share & Industry

Analysis, By Product (String Inverter, Micro Inverter,

Central Inverter, Others), By Output Voltage (Low,

Medium, High), By End-user (Residential,

Commercial, Utility, Automotive, ???

This report lists the top India Solar Inverter

companies based on the 2023 & 2024 market share

reports. Mordor Intelligence expert advisors

conducted extensive research and identified these

brands to be the leaders in the India Solar Inverter

industry.
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