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Could Latin America become w6/ 'second largest s ol

LITTLETON, Colorado, Feb 29 (Reuters) - Latin Amerlca is on the cus| levelopmental phas:
its solar power generation sector that could see it leapfrog Southern AS|a an Nort Am'érica to becor
world's second largest hub for solar generation behind eastern Asia. (A ;

How big is Latin America's solar power capacity?
In turn,Latin America's wind power capacity grew over six-fold since 2013. Meanwhile,its sola hotovoltalc <
capacity grew exponentially in the past ten years,reaching roughly 46 gigawattsin 2022, Wil poh-begome
reality?

How much does solar cost in Latin America?

Measured in U.S. dollars per kilowatt hour (USD/kWh),Brazil,Latin America's top solar player in terms of
installed capacity,has an average economic potential of $0.12/kWh,while Chile's is $0.07/kWH. That
compares to $0.07/kWh for China,$0.10/kWh for the United States,and $0.07/kWH for India,the top three
global solar producers.

How big will solar power be in Latin America in 2050?

The Latin American market would grow from 7 GW in 2018 to over 280 GW. Annual solar PV investment
would have to increase by 68 per cent on average globally,from USD 114 billion in 2018 to USD 192 bhillion in
2050.

How much solar power does Brazil have?

Brazil has roughly 35 gigawatts(GW) of installed power from photovoltaic (PV) sources,which could grow to

68 GW in the next five years,according to Absolar. Such a development pace would make Brazil the fifth
largest solar producer in the world,and the main engine of Latin America's solar generation.
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As new markets emerge worldwide, IRENA's latest
report sees solar PV covering one quarter of global
power by 2050. Lima, Peru, 12 November 2019 ???
Latin America and the Caribbean could grow their
installed solar capacity by a factor of 40 by 2050, a
new report by the International Renewable Energy
Agency (IRENA) shows. Annual investmens
exceeding seven ???

Brazil's wind power capacity had reached 15.5
gigawatts (GW) in 2019 (up from 14GW in 2018),
making it South America's top wind power producer.
While it has made a significant leap since the
previous year, wind energy still only ranks fourth in
the country's energy mix ??? delivering 8% of its
162.5GW renewable power output.

’ Our analysis finds that the benefits of stronger
\\\\\\ H ™= regional integration in Latin America and the
|

| Caribbean will increase due to several factors:
linking countries with different shares of wind ???
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Latin America has the potential to increase its
utility-scale solar and wind power capacity by more
than 460 per cent by 2030, providing all 319
gigawatts (GW) of prospective new projects in the

region come online, according to a report from
Global

Southern Alliance for Clean Energy 4 EXECUTIVE
SUMMARY UTILITIES Duke Energy Progress
(DEP) remains the Southeast utility leader both for
the 2022 baseline and the 2026 forecast. Tampa
Electric moved into the number two slot, surpassing
Dominion Energy South Carolina (DESC). STATES

Florida expanded its position as the Southeast
region leader in total ???

The Renewables in Latin America and the

% | T\}H\ iIiV Caribbean (RELAC) initiative, signed by 15
myt IU[: 1 Il countries, established that by 2030, 70% of the
\\V \ T I wreo region's electric energy consumption would come

from renewable sources. The goal is attainable.
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LITTLETON, Colorado, March 2 (Reuters) -
Countries in Latin America and the Caribbean have
the largest solar power development pipeline
outside Eastern Asia and North America, making
the bloc a

Mracrnee I = Chile's Atacama desert is home to the only solar

ENERGY STORAGE SYSTEM —— . . . .

3 thermal tower in Latin America. director for South
- America of Global Energy Services which in turn

will heat the salts and store power.

B

Furthermore, due to abundant resource endowment
and enabling solid policies, South America's solar
energy capacity alone is expected to grow by a
factor of 40 by 2050 to more than 280 GW. like
solar or wind power. The South American
STORRGESYSTEM renewable energy market is segmented by type and
¢ geography. By type, the market is segmented into
hydro

Nominal Energy P Grade
28000 200kwh P55

(C) 2025 Solar Energy Resources 4/9 Web: https://www.gebroedersducaat.nl



SOLAR POWER IN SOUTH AMERICA SOLAR

Enel Green Power operates actively in many
’ ] countries in South America: find out what they are,
’ o O where renewable plants are located and how they
help local socio-economic development. including
hydroelectric, wind, solar and geothermal. Our
installed renewable capacity is around 15.3 GW.
{{item.label}} {{ item.title }} {{ item ntent }}

Our study reveals that South America's energy
transition will rely, in decreasing order, on solar
photovoltaic, wind, gas as bridging technology, and
also on some concentrated solar power. Storage
technologies equal to about 10% of the total
installed power capacity would be required, aided by
the existing hydropower fleet.

Intersolar South America ??? LATAM's Largest
Exhibition and Conference for the Solar Industry.
August 26?7?28, 2025 Expo Center Norte, S?70
Paulo. Secure your booth now; The smarter E
South America 2024 has surpassed the 650
exhibitors mark, growing by more than 20% over
last year's edition. September 2, 2024.
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Intersolar South America, LATAM's largest
exhibition and conference for the solar industry,
takes place at the Expo Center Norte in S?0 Paulo,
Brazil, on August 27?77?29, 2024 and has a focus
on

Need anything SOLAR? From Solar Panels to
complete Solar Power Systems. We supply & install
anywhere in South Africa. A wide range of products
tested and approved by The South African Bureau
of Standards (SABS). Most of our products also
carry a 10-year warranty.

Solar power, also known as solar electricity, is the
conversion of energy from sunlight into electricity
Africa, Southern Africa, Southwest Asia, Middle
East, and Australia, as well as the much smaller
deserts of North and South America. [91] Thus solar
is (or is predicted to become) the cheapest source
of energy in all of Central America
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Intersolar South America in S?o0 Paulo, Brazil, is the
largest exhibition and conference for Latin
America's solar industry. It takes place annually at
Expo Center Norte and has a focus on the areas of
photovoltaics, PV production and solar thermal
technologies.

I

Climate-resilient hydropower systems can bring
multiple benefits not only to clean energy transition

but also to sustainable water management.

>

(]

Hydropower can support the shift to low-carbon
electricity technology in Latin America, providing
power system flexibility for further deployment of

variable renewable energy sources, such as wind
| and solar.

The next edition of Intersolar South America,
LATAM's largest exhibition and conference for the
solar industry, takes place at the Expo Center Norte
in S?0 Paulo, Brazil, on August 27???29.
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In South America, hydropower stands as a
cornerstone of the region's energy infrastructure,
contributing approximately 45% of its electricity
supply. Developed by Noria Energy, the Aquasol
project comprises a 1.5MW solar power system
floating atop the 340MW hydropower reservoir. The
development is projected to reduce carbon dioxide

e The South America Solar Photovoltaic Market is
: l projected to register a CAGR of greater than 11%
i during the forecast period (2024-2029) Reports.
Aerospace & Defense; The majority of solar power
plants operating in emerging economies, such as
Brazil, Argentina, and Peru, are equipped with

large-scale ground-mounted modules, providing
energy

Solar panels on a rooftop in New York City
Community solar farm in the town of Wheatland,
Wisconsin [1]. Solar power includes solar farms as
well as local distributed generation, mostly on

rooftops and increasingly from community solar
arrays. In 2023, utility-scale solar power generated
164.5 terawatt-hours (TWh), or 3.9% of electricity in
the United States.
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The construction of major solar power plants in Latin
America is one of the key trends in developing the
local energy industry, alongside the growth of
stand-alone power systems. The Villanueva solar
PV plant, which has an installed capacity of 828
MW, is the largest project in Latin America and the
Caribbean as of 2018 (Mexico).

. The new Latin America PV Playbook shows that the
EJJ utility-scale market in Latin America is truly buzzing,

with developers flocking to the region and more
project contracts being signed than ever
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