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What are Ford and BMW's plans for solid-state battery start-ups? 7
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Ford and BMW are leading a $130 million funding round in a solid-state battery start-up,Solid Pgu
automakers hope to use the next-generation batteries in electric vehicles by the end of.; ade.

Will BMW and Ford use solid-state battery technology in electric vehicles?

The BMW Group and Ford aim to utilize Solid Power's low-cost, high-energy all solid-state_‘bgttery"'
technology in forthcoming electric vehicles. "BMW and Ford now share leading positions in the r etg
solid-state battery-powered electric vehicles," said Doug Campbell, CEO and co-founder of Solid Power.

Why did BMW invest in solid power?

The investment positions Solid Power to produce full-scale automotive batteries,increase associated material
output and expand in-house production capabilities for future vehicle integration. The BMW Group and Ford
aim to utilize Solid Power's low-cost,high-energy all solid-state battery technology in forthcoming electric
vehicles.

Will Ford invest in Solid Power?

Ford initially invested in Solid Power in 2019and is now making an additional equity investment to help
accelerate further developmentof solid-state vehicle battery technology. This investment contributes to a
$130 million Series B investment round in which the BMW Group becomes an equal equity owner with Ford.
Will BMW and Ford use solid power in electric vehicles?

The BMW Group and Ford aim to utilize Solid Power's low-cost, high-energy all solid-state battery technology
in forthcoming electric vehicles. &quot;BMW and Ford now share leading positions in the race for all

solid-state battery-powered electric vehicles,&quot; said Doug Campbell, CEO and co-founder of Solid
Power.
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oM axree I B Solid Power Ships First Solid-State Batteries. Solid
ENERGY STORAGE SYSTEM . .

— Power has been chasing the solid-state battery
dream for more than 5 years. It has forged
relationships with BMW and Ford and said earlier
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Prior to the installation of the BMW Group's
—— prototype line, the BMW Group's personnel will work
: hand-in-hand with Solid Power to optimize cell
manufacturing processes. "Expanding our
relationship with BMW is further evidence that both
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companies believe in Solid Power's technology
‘W = development and the value of solid-state batteries.
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The BMW Group and Ford aim to utilize Solid
Power's low-cost, high-energy all solid-state battery
technology in forthcoming electric vehicles. Doug
Campbell, CEO and cofounder of Solid Power
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BMW and Ford-backed Solid Power will go public

via SPAC merger in $1.2B deal. The company will

e need plenty of capital to take it through the rest of
- the decade, especially as it aims to produce

Solid Power has partnerships with Ford and BMW to

" P develop its technology used to make batteries,
s V* o which are pictured in Thornton on Aug. 28, 2023.
—— . BMW, one of its investors and partners, has

? Latest news. 6 Nov US 45V guidelines likely not to
follow EU standards: expert ; 6 Nov UAE firms
award $2 billion in contracts for blue ammonia
project ; 6 Nov BMW Group's Q3 BEV sales up
10.1%, profit down 84% ; 6 Nov Cummins books
losses in battery, H2 arm despite stronger sales ; 6

Nov Ballard defers Texas fuel cell gigafactory FID to
2026
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BMW and Ford made initial investments in Solid
Power in 2017 and 2019, respectively. Ford hasn"t
discussed a specific timeline, but BMW has said it
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plans to have prototype solid-state batteries
A
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Ford Motor Company (NYSE:F) and BMW
(OTCMKTS:BMWYY) (XETRA:BMW) are leading a
$130 million investment round in a solid-state
- battery startup. Automakers have been looking for
| l

ways to reduce the

Solid Power, a solid-state battery developer backed
by Ford and BMW, is going public. The company
said Tuesday it would head to the NASDAQ via a
merger with special purpose acquisition company
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The BMW Group and Ford say they have also
expanded existing joint development partnerships
with Solid Power to secure solid-state batteries for
future generations of electric cars. BMW has been
working with Solid Power since 2017, and Ford

since 2019. The completion of the Series B
financing brings Solid Power the equivalent of
27?7?2108 million.
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Solid Power's partners Ford and BMW expect to
integrate the company's batteries in future electric
vehicles. Doug Campbell, Co-Founder and Chief
Executive Officer of Solid Power, said, "Today
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Ford, along with BMW, this week announced their
investment in a $130 million funding round for Solid
Power, a Denver-area company that is developing
sulfide solid-state battery technology. Associated
Press. Ford is betting that solid ??7?

Solid Power Releases Q3 2023 Results, Ships First
A-Sample EV Battery Cells to BMW to Enter
Automotive Qualification. Solid Power, Inc. (Nasdaq:

BT TTTE
SLDP), a leading developer of solid-state battery
technology, today announced its financial results for
the third quarter ended September 30, 2023 and
that it has shipped its first A-sample cells to enter
automotive ??7?

Solid Power, a Colorado-based battery start-up
backed by BMW and Ford Motor, said it has begun
pilot production of an innovative solid-state battery
cell that promises to offer electric-vehicle owners
more range and shorter recharging times at lower
cost.
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Solid Power was founded in 2011 as a spin-off from
the University of Colorado. Today, the company is
one of the world's most promising developers of
solid-state battery cells. Alongside BMW, Ford is
one of the most prominent supporters. All-solid-state
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battery cells with the company's sulphide-based
solid electrolyte material will be
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Doug Campbell, CEO and co-founder of Solid

, Power:. BMW and Ford now share leading positions
g == bl
‘ }j 7 | | in the race for all solid-state battery-powered electric
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vehicles "Solid Power now plans to begin producing
automotive-scale batteries on the company's pilot
production line in early 2022 as a result of our
partners” continued commitment to Solid Power's
commercialization ??7?
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LOUISVILLE, Colo., May 3, 2021 /PRNewswire/ --
Solid Power, an industry-leading producer of all
solid-state batteries for electric vehicles, today
announced a $130 million Series B investment

(C) 2025 Solar Energy Resources 719 Web: https://www.gebroedersducaat.nl



SOLID POWER FORD BMW SOLAR

i

Ford originally invested in solid-state EV battery
maker Solid Power back in 2019, and followed that
up with an additional infusion of cash in May
2021.However, it wasn"t alone, as BMW also
participated in that $130 million Series B investment
round as both automakers look to the future, when
solid state batteries ??? which can be lighter, offer
greater energy density, and ??7?
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This past June, Solid Power announced it had
completed installation of its pilot manufacturing line
to begin assembling and testing solid-state EV cells,
some of which will be sent to Ford and BMW.

Ford Motor Co (F.N) and BMW AG (BMWG ) are
leading a $130 million funding round in a solid-state
battery startup, Solid Power, as carmakers push to
lower the cost of electric vehicles by
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Solid Power, a developer of solid-state batteries for
electric vehicles, aims to begin shipping
pre-production battery cells by year-end for
validation testing by parthers BMW and ???

The BMW Group and Ford aim to utilize Solid
Power's low-cost, high-energy all solid-state battery
technology in forthcoming electric vehicles. "Ford,
BMW and Volta are making a critical investment in
Solid Power with the goal of utilizing our all
solid-state batteries in future passenger EVs," said
Doug Campbell, CEO and co-founder of

Solid Power's partners Ford and BMW expect to
integrate the company's batteries in future electric
vehicles. Doug Campbell, Co-Founder and Chief
Executive Officer of Solid Power,
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