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Sequa Petroleum N.V. ("SPNV") is pleased to .~
announce that Sungara Energies Limited ol
("Sungara") has entered into an agreement with
Sonangol Pesquisa E Produ??o0, S.A. ("Sonangol
P& P") to purchase a 10% patrticipating interest in
Block 15/06, 40% participating interest in Block 23
(with operatorship), and 35% participating interest in

Angolan national oil company Sonangol has
refunded N$524 million to Sungara Energies, a
London-based joint venture entity co-owned by the
National Petroleum Corporation of Namibia
(Namcor). This after allegations ??7?
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Apesar de na sua p?gina a Sungara Energies
== e T explicar que assinou um contrato com a Sonangol
para comprar estas participa??es, n?o refere os
valores e a forma de pagamento. Neste tipo de
—_ g processos, normalmente os operadores que j?

/
8

e

est?0 no bloco t?m direito de prefer?ncia, pelo que
se sup?e que o an?ncio deste "neg?cio” pressup?e
a

The Angolan government's aim of pocketing a billion
dollars from the sale of shares in the Sonangol
subsidiary Sonangol P& P now looks to be within

reach. According to our sources, the Sungara
Energies joint venture consisting of the Namibian
aaaaaaaaaa state-owned company Namcor, the British firm
Sequa Petroleum and the consultancy Petrolog is
already poised to ???

Dans le d?tail, ces fonds ont permis ? la
coentreprise Sungara Energies - qui rassemble
Namocor, la firme britannique Sequa Petroleum et le
cabinet de conseil Petrolog - d"?viter que
["acquisition de 10 % du bloc angolais producteur
15/06 ne tombe ? |"eau (Al du 25/05/22). Apr?s
avoir vers? sa part de 10 millions de dollars pour
financer
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London-based Sungara Energies has acquired a
10% stake in Block 15/06 offshore Angola from the
country's national oil company, Sonangol. Sungara
?7?? jointly owned by UK oil and gas company,
Sequa Petroleum UK, Namibia's national oil
company, Namcor, and oilfield consulting group,
Petrolog ??? has purchased the stake at a cost of
$500
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Sungara Energies Limited adopted the following
basic principles of corporate governance: Enabling
the shareholders to execute all their rights to the full
extent; Ensuring equal terms and conditions for all
shareholders owning shares of the same class
(category), including minority and foreign
shareholders, as well as their equal treatment by

Sequa Petroleum has signed the agreement
through Sungara Energies. (Credit: Keri Jackson
from Pixabay) Sequa Petroleum has signed an
agreement with Angolan state-owned petroleum and
natural gas producer Sonangol Pesquisa E
Produ??0 (Sonangol P& P) to purchase stake in
three blocks offshore Angola, for a total
consideration of up to $500m.
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Sungara Energies was founded in 2021. Where is

I )
= Sungara Energies headquartered? Sungara
jmo?:hﬁ\ i Energies is headquartered in London, United
S::i;’y%‘:s,‘i,“sesyyem% Kingdom. What industry is Sungara Energies in?

— Sungara Energies's primary industry is Energy
ngq Production. Is Sungara En.ergl.es a p.rlvate or public
i"ﬂ"ﬂ:ﬂ_ﬁ company? Sungara Energies is a Private company.
e -
b e What is Sungara
EEEs
i “---?

La coentreprise Sungara Energies, qui rassemble la
soci?t? d"Etat namibienne Namcor, la firme
britannique Sequa Petroleum et le cabinet de
conseil Petrolog, est impatiente d"officialiser son
acquisition des 10 % d?tenus jusqu"alors par la
soci?t? d"Etat Sonangol P& P dans le bloc
producteur angolais 15/06 op?r? par ENI (36,84 %).
Pour cette premi?re prise de ???

Information about the Private Limited Company
SUNGARA ENERGIES LIMITED has been
prepared for information purposes only. It is not
intended to be nor does it constitute legal advice.
This is public information provided by the official
company register. Date of last update: 2024.11.19.
The update request has been recorded, data will be
updated
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Sequa Petroleum N.V. (SPNV) announced that
Sungara Energies Limited has entered into an
agreement with Sonangol P& P to purchase a 10%
participating interest in Block 15/06, a 40%

participating interest in Block 23 (with operatorship),

= and a 35% participating interest in Block 27.
== Sungara is jointly owned by three partners: the

National Petroleum Corporation of ???

acquire 10% of Block 15/06 in Angola from
Sonangol P& P through Sungara Energies Limited
("Sungara"), a new African entity. Sungara is a new
company registered in the United Kingdom, under
Company No. 13787438. Sungara has entered into
an agreement with Sonangol Pesquisa E Produ??o,
S.A. ("Sonangol P& P") to

Sequa Petroleum N.V. ("SPNV") is pleased to
announce that Sungara Energies Limited
("Sungara") has entered into an agreement with
Sonangol Pesquisa E Produ??o0, S.A. ("Sonangol

215k

P& P") to purchase a 10% participating interest in

e ‘ . Block 15/06, 40% participating interest in Block 23
] a | (with operatorship), and 35% patrticipating interest in
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_ Sungara Energies is a joint venture between
NAMCOR, Britain's Sequa Petroleum and (the
Nigerian) consulting company Petrolog. The
payment in question allowed the JV to ensure that
its planned acquisition of a 10% stake in producing
Angolan oil Block 15/06 did not fall through. After it
had paid its own $10Million share towards the
acquisition

The acquisition, originally signed in 2022 with
Sungara Energies, was later restructured to include
Angola’'s and Namibia's national oil companies.
Sequa Petroleum now holds a 25% economic
interest in the overall agreement, which is expected
to close by the end of the year, financed through a
combination of equity and third-party debt.
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Find company research, competitor information,
contact details & financial data for SUNGARA
ENERGIES LIMITED of LONDON. Get the latest
business insights from Dun & Bradstreet.
SUNGARA ENERGIES LIMITED. D& B Business
Directory HOME / BUSINESS DIRECTORY /
MINING, QUARRYING, AND OIL AND GAS
EXTRACTION
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The Transaction was entered into in April 2022 by
Sungara Energies Limited ("Sungara"), at the time
jointly owned by three partners: the National
Petroleum Corporation of Namibia's subsidiary
NAMCOR Exploration and Production (Proprietary)
Limited ("NAMCOR E& P"), Petrolog Energies
Limited ("Petrolog"), and SPNV's wholly owned
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