What is a Bess project in S.W

BESS projects in Sweden primarily.i

hydropower assets which are /

14large-scale battery storage systems (BESS) have come online in Sweden to de pon 211 MW 12236V
into the region. Developer and optimiser Ingrid Capacity and energy storage owner 11 }
been working in partnership to deliver 14 large-scale BESS pro;ects ’tbre o
electricity price areas SE3 and SE4. 7

What is Sweden's largest energy storage investment?

Sweden's largest energy storage investment,totaling 211 MW,goes live,combining 14 sites. 14 large-scale
battery storage systems (BESS) have come online in Sweden to deploy 211 MW /211 MWh into the region.

Did res build the largest battery storage project in Sweden?

But neither were built and energized by the time RES switched on the Elektra Energy Storage Project,a 20
MW /20 MWh project,called Sweden's largest battery storage project at the time,in late April. And the claim by
Ingrid Capacity depends on how you see things.

How long does a Bess project take?

Most BESS projects in the pipeline in Sweden are 1-hoursystems,with the business case still very much
centred around ancillary service markets. Upstream battery projects in Sweden and Norway.

Which Nordic countries are deploying Bess batteries in 2024?
BESS deployments in the Nordics. Source: LCP Delta STOREtrack. Sweden,however,has both a more

developed residential storage sector and a bigger pipeline of grid-scale batteries than the rest of the Nordic
countries put together,with around 400MW announced for operations in 2024 alone.
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SWEDEN BESS INDUSTRY SOLAR

The largest BESS portfolio in Sweden recently
came online: 211MW/211MWh of capacity spread
across 14 projects owned by BW ESS and Ingrid

Capacity. Sermatec commissions 17.8MWh project

in Bulgaria China-based energy storage technology
firm Sermatec has deployed a 5.1MW/18.7MWh

s , , .
; commercial & industrial (C& I) BESS for an
P unnamed ???
e EEEEESSE L OUCT NFORMATION: The electricity network company Ellevio is

diversifying its business to help industry and
companies become fossil-free through
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electrification. The first investment is Sweden's
largest Battery Energy Storge Solution (BESS) that
enables more renewable energy in the electricity
system and a better electricity network balance.

Sweden earned an overall US$5.25 billion trade
surplus for 2023, reversing a -$4.4 billion trade
deficit one year earlier in 2022. The following types
of Swedish product shipments represent positive net
exports or a trade balance surplus. Investopedia
defines net exports as the value of a country's total
exports minus the value of its total
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SWEDEN BESS INDUSTRY SOLAR

BERODUCHINFORNATIONS Construction has begun on Sweden's largest
Battery Energy Storage System (BESS) undertaken
by Neoen, an Independent Power Producer and
Nidec, a system integrator. to the 130kV grid area
operated by distribution system operator (DSO)
E.ON Energidistribution. Nidec will provide the
BESS which it will manufacture and assemble in
France

Axpo has been active in the development,
construction and commercial optimisation of
large-scale battery solutions for several years.
Following the expansion of these activities to a
number of markets across ???

Developer Ingrid Capacity and the storage arm of
maritime firm BW Group are now building 14 BESS
projects in Sweden with a combined capacity of
over 200MW, with the latter also entering the Italian
market.
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SWEDEN BESS INDUSTRY SOLAR

Regular insight and analysis of the industry's
biggest developments; In-depth interviews with the
industry's leading figures; Sweden is set to lead
BESS deployments in the Nordics, with some
800MW of grid ??7?

"Rocmore Energy is delighted to expand our
presence in the Swedish energy market. The
acquisition of the 17 MW BESS project, made
together with our partner Pyrios, marks another
milestone in Rocmore Energy's ambitions to enable
the transition to renewable energy by providing
robust energy storage solutions in Sweden," said
Rocmore's COO Johan Thorpenberg.

Swedish battery storage trading and optimization
company Flower is rapidly growing its project fleet,
now acquiring one of the nation's largest sites.. The
project is a ready-to-build 40 MW/80 MWh battery
energy storage system (BESS) site developed by
Nasdaq Stockholm-listed renewables developer
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SWEDEN BESS INDUSTRY SOLAR

4 ? We track 22,000+ companies and rank them

= > dynamically using our Seedtable Score ??? a score
b ' - that uses quantitative and qualitative data points to
L . signal the momentum behind a company. We then

monitor the list manually leveraging our expertise as
founders and investors.. There are 86 start-ups .
with an aggregate funding of $6.7B.The average
funding per company ???

Axpo has been active in the development,
construction and commercial optimisation of
large-scale battery solutions for several years.
Following the expansion of these activities to a
number of markets across Europe, Axpo has now
commissioned its first large-scale battery storage
facility in Sweden, specifically in Landskrona in the
south of the country.

%

Alfen will provide a BESS for co-location with a wind

" » farm while Hydro has inaugurated a hybrid wind,
— Fﬂy solar and BESS project in Sweden. Skip to content.
L — ﬂh Solar Media. In-depth interviews with the industry's

leading figures; ???
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SWEDEN BESS INDUSTRY SOLAR

Alfen will provide a BESS for co-location with a wind
farm while Hydro has inaugurated a hybrid wind,

solar and BESS project in Sweden. Skip to content.
Solar Media. In-depth interviews with the industry's

1075KWHH ESS leading figures; Annual digital subscription to the PV
Tech Power journal; Discounts on Solar Media's
portfolio of events, in-person

Apart from BESS, the company has secured land
for more than 70 solar PV projects in Sweden,
Latvia and Lithuania. Currently, the Helios pipeline
excluding BESS, is above 3.5 GW, of which 620
MW has been sold to top-tier energy companies.
This year, Helios delivered the first out of two
projects sold to Solgrid (sold in Q2 2022).

Mraxeee N =S URGENT NEED TO STRENGTHEN SWEDEN's
o ES—YSEM GRID CAPACITY. Several recent surveys and
: opinion pieces have shown that Swedish industry

and society see an urgent need to rapidly

o strengthen grid capacity. The energy storage
system is charged when demand for electricity is
low, and feed back into the system when demand is
high.
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Ingrid is one of the most active BESS developers in
Sweden. Image: Ingrid Capacity. Sweden-based
BESS developer Ingrid Capacity will trade its BESS
projects as they start to come online, CEO Axel
Holmberg said, while also discussing the CEE
market and fellow Swede Northvolt's current
challenges in an exclusive ESN Premium interview..
The company ???

While Norway once aimed to be the "battery of
Europe" it has since been overtaken other Nordic
countries Sweden and Finland for BESS
deployments. Research firm LCP Delta's Jon Ferris
explores the region's ???

i Sweden's minister for climate and the environment
— Romina Pourmokhtari, third from left, with the CEOs

I : ; ;.‘ of Ingrid Capacity and BW ESS either side. Image:
| A D BW ESS. Developer and optimiser Ingrid Capacity

and investor ??7?
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Flexible assets and energy storage firm Ingrid
Capacity and energy infrastructure owner and
developer Locus Energy, a portfolio company of
SEB Nordic Energy, have agreed to partner on the
deployment of 196 MW of battery energy storage
system (BESS) capacity in southern Sweden.

In September last year, the BESS developer
announced it was working on Sweden's largest
battery project to date, a 70MW/70MWh system
planned to come online in the first half of 2024. This
was followed in December by news that it had
started work on a 20MW BESS in the country.

We model Italian BESS at a fully zonal level and in
Chart 3 we show BESS revenues for the North &
South zones (2 of the 6 zones). Historical and
projected revenue numbers for all 6 zones are
available in our new Italian BESS investment
package (across a range of durations of BESS
assets) ??7? if you would like a free sample of our
report
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Swedish renewables developer OX2 AB (STO:0X2)
will build a 40-MW battery energy storage system
(BESS) in southern Sweden's Smaland province, in
E proximity to two of the company's ongoing wind

‘ ! projects.

Flower has agreed to buy the Bredh?lla one-hour
battery energy storage system (BESS) project in

Uppvidinge municipality, southern Sweden, from

0OX2, a developer and engineering, procurement

and construction (EPC).

Centrica has entered into an agreement to acquire
up to nine "ready to build" battery energy storage
projects (BESS) in Sweden with a total capacity of
over 100MW from Fu-Gen AG, the Swiss based
renewables developer and independent power
producer. The investment forms part of Centrica's
plans to materially increase investment over the

coming ???
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Centrica buys nine ready-to-build BESS projects in

_4\;} : Sweden. UK-headquartered utility Centrica has
F;*‘“ [ 'ﬁf e - [ - ﬁ acquired a 100MW battery energy storage system
[ Yot (BESS) portfolio in Sweden from Swiss developer
T and independent power producer (IPP) Fu-Gen AG.

Regular insight and analysis of the industry's
biggest developments; In-depth interviews with the

(C) 2025 Solar Energy Resources 10/10 Web: https://www.gebroedersducaat.nl



