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When was Thermax Babcock & Wilcox Energy Solutions Limited's AGM last held?

Thermax Babcock &Wilcox Energy Solutions Limited's Annual General Meeting (AGM) was last held on
N/Aand as per records from Ministry of Corporate Affairs (MCA),its balance sheet was last filed on 31 March
2023.

Why did the JV - Thermax Babcock & Wilcox energy solutions private limited fail?

The JV - Thermax Babcock &Wilcox Energy Solutions Private Limited (TBWES) established in 2010 has not
succeeded due to decline in demand for boilers globally. The Board of directors of Thermax Ltd has approved
to enter into a preliminary understanding with B&W to acquire the shareholding of the latter in the JV -
TBWES.

Who is Thermax?

An Energy and Environment Solutions ProviderThermax offers integrated solutions in the areas of energy
and environment - heating,cooling,power,water and waste management,air pollution control and chemicals.
To be a globally respected,high performance organisation offering sustainable solutions in energy and the
environment

Who is Thermax & tbwes?

Thermax had set up a joint venture in 2010 with Babcock & Wilcox Power Generation Group from the US for

manufacturing large boilers. TBWES built a manufacturing unit in Pune for supercritical and subcritical boilers
with an annual capacity of 3,000 MW expandable up to 5,000MW.
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Kanadevia Inova Steinmuller GmbH (SBE),
Germany, and Thermax Babcock & Wilcox Energy
Solutions Private Limited (TBWES), a wholly owned
subsidiary of Thermax, recently signed a know how
transfer and a?|

Thermax Babcock Wilcox Energy Solutions has a
Work-Life Balance Rating of 3.9 out of 5 based on
200+ employee reviews on AmbitionBox. 83%
employees rated Thermax Babcock Wilcox Energy
Solutions 4 or above, while 17% employees rated it
3 or below on work-life balance. This indicates that

i

the majority of employees feel a generally balanced
work

Thermax Babcock & Wilcox Energy Solutions
Private Limited | 12,093 followers on LinkedIn.
TBWES, a wholly owned subsidiary of the Thermax
Group is a global company with capacity to satisfy
the need for very large boilers in India and all over

the world.

Mono Solar Panell
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Thermax Babcock & Wilcox Energy Solutions
Private Limited (TBWES), a wholly-owned
subsidiary of Thermax, signed a know-how transfer
and licence agreement with Germany based
Steinmuller Babcock Environment GmbH (SBE) for
a?|

This international growth is underpinned by
Thermax's expanding portfolio of projects across
key regions. In the Middle East, for instance,
Thermax's subsidiary, Thermax Babcock & Wilcox
Energy Solutions (TBWES), received a major order
for two 250 total petroleum hydrocarbon (TPH)
gas-fired bollers for a refinery in the UAE.

Thermax on Wednesday posted a nearly 25 per

b,;ﬁ%ﬂ , ﬁ* ° a cent rise in its consolidated net profit to Rs 198
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!:‘; 13 | 1 j| Q% 5 crore in the September 2024 quarter compared to a
L —— - ~ year ago, mainly on the back of higher revenues.

During the quarter, Thermax Babcock & Wilcox
Energy Solutions Ltd (TBWES), a wholly-owned
subsidiary of Thermax, received orders worth Rs
1,029
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Part of RDA Holding & Trading Pvt Ltd., Thermax
Babcock & Wilcox Energy Solutions Pvt Ltd. is an
Indian company that manufactures boilers for
thermal power generation. The company is based in
Pune, India. Pravin Damodar Karve has been the
CEO of the company since 2019. Thermax Babcock
& Wilcox Energy Solutions was acquired by
Thermax Ltd. from

Thermax Babcock & Wilcox Energy Solutions
Limited (TBWES), a wholly owned subsidiary of
Thermax has concluded an order of Rs. 513 crore
from a leading industrial conglomerate, setting up a
600 MW greenfield energy project in Botswana,
Southern Africa.

Thermax manufactures boilers to harness the power
of steam. The company started with producing
small, once-through, "baby" boilers to cater to the
steam requirements at hospitals. It was established
in 1966, when A. S. Bhathena collaborated with a
Belgian company, Wanson, to commence business
operations in Dadar, Mumbai, India as Wanson
India Ltd., manufacturing small boilers.
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Explore Thermax's 2023-2024 Digital Annual Report
for a comprehensive overview of our sustainability
initiatives, financial performance, and innovation
milestones Secretarial Audit Report a??Thermax
Babcock & Wilcox Energy Solutions Limited ;
Financial Statements . Consolidated Financial
Statements

Babcock & Wilcox Enterprises, Inc. announced
today that its Canadian subsidiary, Babcock &
Wilcox Canada Corp. ("B& W Canada"), has been
awarded a multi-year utility plant maintenance
contract from a?|

For more information on Thermax, visit Contact: AM
Roshan, Corporate Communications Thermax
Limited, Pune Tel: 020-66051210 / Mobile:
09823116417 Email: roshan@thermaxindia About
The Babcock & Wilcox Company B& W PGG is an
operating unit of The Babcock & Wilcox Company
(B& W). B& W, a subsidiary
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Thermax has again proved itself to be the leader in
providing sustainable solutions for energy and
environment. Recover sensible heat contained in
waste gases generated from various industrial
manufacturing processes, and use this recovered
heat for generation of steam, process heating and
power generation.

Financial Capital is a critical input in the conduct of
our business activity which helps us to leverage the
value of other capitals. It represents the surplus
funds generated from business operations and
financial activities, which are further utilised in
infrastructure development, technologies,
manufacturing, working capital, marketing, overall
development, and talent a?|

The Thermax-Babcock Wilcox JV was announced
last March for the manufacture of supercritical
boilers which means boilers with configuration of
over 600 MW, as well as subcritical boilers over 300
MW. Thermax has also signed a technology transfer
deal with Babcock and Wilcox for the manufacture
of sub-critical boilers, in the range of 100-800 MW.
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Information on valuation, funding, acquisitions,
investors, and executives for Thermax Babcock &
Wilcox Energy Solutions. Use the PitchBook
Platform to explore the full profile. Request a free
trial Log in

Thermax executed a 100% biomass fired

T | cogeneration plant, deploying a 33 TPH hybrid
water tube superheated bi-drum boiler with a
reciprocating grate, designed at 67 kg/cm2 pressure
and 4507?C temperature, for the client. The boiler
has been designed to run on a mix of biomass
briquettes and loose biomass fuels to generate 4
MW power as well as

Thermax executed a 100% biomass fired
cogeneration plant, deploying a 33 TPH hybrid
water tube superheated bi-drum boiler with a
reciprocating grate, designed at 67 kg/cm2 pressure
and 450?C temperature, for the client. The boiler
has a?|
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Thermax Babcock & Wilcox Energy Solutions
Limited is a Public incorporated on 26 June 2010. It
is classified as Non-government company and is
registered at Registrar of Companies, ROC
Mumbai. Its authorized share capital is Rs.
10,000,000,000 and its a?|

Thermax executed a 100% biomass fired
cogeneration plant, deploying a 33 TPH hybrid
water tube superheated bi-drum boiler with a
reciprocating grate, designed at 67 kg/cm2 pressure
and 4507?C temperature, for the client. The boiler
has been designed to run on a mix of biomass
briquettes and loose biomass fuels to generate 4
MW power as well as
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Thermax executed a 100% biomass fired
cogeneration plant, deploying a 33 TPH hybrid
water tube superheated bi-drum boiler with a
reciprocating grate, designed at 67 kg/cm2 pressure
and 450?C temperature, for the client. The boiler
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Thermax presentation - Download as a PDF or view
online for free. Thermax presentation - Download as
a PDF or view online for free , Babcock and Willcox
Restructure: a?cBoD stepped down to restructure

Divestment: a?cln non-related sectoes like Software
1960s 1970s 1980s 1990s 2000s 20 CORPORATE

215kWh

STRATEGY
" TBWES was an erstwhile joint venture between
f:\!\ S Thermax and the US-based Babcock & Wilcox
A I 'éf > [ i % Power Generation Group, Inc. The company has a
l‘ plant in Shirwal, Maharashtra. It manufactures
e critical boilers for thermal power plants. Thermax

acquired 100% stake in TBWES in fiscal 2019, post
which TBWES became a fully owned subsidiary of
the a?|

thermax limited a?? at a glance Incorporated in
1966 as Wanson India by A.S. Bhathena, Thermax
Group is headquartered in Pune, India. The Group
has grown into a leading conglomerate in energy
and the environment space, strategically spreading
its operations to markets worldwide, catering to a
gamut of industries.
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Babcock & Wilcox Enterprises, Inc. (NYSE:BW)
announced today its subsidiary, The Babcock &
Wilcox Company (B& W), has been awarded a
contract for more than $80 million to design and
manufacture a highly efficient, supercritical boiler
and other components for the Masinloc Thermal
Power Plant expansion project in Zambales
Province, Philippines.

Launched "Thermax Edge", a comprehensive
loT-based digital platform for customers to fulfil their
product and service requirements. Thermax's
Channel Business Group (CBG) reported
extraordinary performance during the year by
achieving a growth of 43% over last year
Secretarial Audit Report - Thermax Babcock &
Wilcox Energy Solutions

BABCOCK-DAVIS warrants all Roof Hatches to be
free from manufacturing defects in materials, factory
finishes, and workmanship for a period of five (5)
years from the date of shipment. Should a product
fail to function in normal use within this period,
Babcock-Davis shall furnish a replacement or new
part at Babcock-Davis" discretion. Failure to
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