What is shell's Bess deal W?

The deal is the first long-term tollings&g
structure template for future BES  oppc
BESS into a range of ancil a
fee.

JJ

Agreement,if concluded could allow the winning bidder a leasing of the Site at a conces
benefits.

Will shell pay the owners a fixed fee for Bess? ' %*

Shell will pay the owners a fixed feefor the BESS and keep all the upside. It may be the first tolling deal of this
size for a single asset,but the first major UK tolling deal announced in the UK was by Gresham House and
Octopus Energy for a 568MW portfolio of operational projects earlier this year.

What is Bess & how does it work?

The technology combines a 2.5MW power conversion system and a 5MWh battery into a single container,
allowing the site to take up a relatively small area. The site is to be commissioned in the fourth quarter of
2024 and is expected to be the longest duration BESS site in the UK.

What is a Timor-Leste electrical contract?

to support the development of the renewable energy industry and to improve the stability of the electrical grid
in Timor-Leste (the Contract) through a fair, transparent and competitive bidding process in accordance with
the Timor-Leste Law and international best practices (Bidding Process).

Does Timor-Leste have a credit rating?

Timor-Leste is not ratedby any international credit rating agencies. The country,with its state-owned
enterprise and the financials relatively less known to the private developers and lenders,introducing the same

level of competition for an international tender as in other larger,more developed countries could be
challenging.
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The official Timor-Leste government website, News.
Fri. 23 of August of 2013, 18:09h. The Secretary of
State for the Support and Promotion of the Private
Sector, Veneranda Lemos, the Ambassador of New
Zealand, Tony Fautua, and Michiko Miyamoto,
Deputy Director of the International Labour
Organisation (ILO) Country Office for Indonesia and
Timor-Leste signed ??7?

®- Shell???beading traditions at Asitau Kuru
(Timor???Leste) Michelle C. Langleyl,2 ? Sue
O"Connor3,4 ? Ceri Shipton4,5 ? Shimona Kealy3,4
Nature 2023 Abstract Asitau Kuru provides a
unique record of human behaviour from the rst
arrival of Homo sapiens onto Timor Island around

Shell Energy has signed an offtake deal with a
20-year term for 100% of dispatch rights to the
BESS. CEO Joiner noted that the Rangebank BESS
project marks the company's first direct equity

investment into a BESS project anywhere in the
R — world, as well as being its first investment in a
project of this type in Victoria.
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first new PSC offshore Timor-Leste following the
new Maritime Boundary Agreement in August 2019
SundaGas is operator with 75% WI, partner TIMOR
GAP PSC lies in water depths of 50-100m, east of
Bayu-Undan and south of Greater Sunrise Chuditch
discovery was drilled by Shell in 1998 and is the key
feature of interest

The BESS will increase the local area's capacity to
host renewable energy generation while provide grid
services to keep the system in balance. Rangebank
BESS is being co-developed by Eku Energy and
Shell Energy Australia, the energy solutions and
renewables arm of the Dutch fossil fuel major.

Sunda Energy's wholly owned Timor-Leste
subsidiary SundaGas Banda Unipessoal Lda.
("SundaGas") is the Operator of and 60% interest
holder in the offshore Timor-Leste TL-SO-19-16
PSC. and contains the Chuditch-1 gas discovery
drilled by Shell in 1998. The well encountered a
30m gross gas column in the Jurassic Plover
formation on the
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oM axree I B More than 75% of oil imports in Timor-Leste are
ENERGY STORAGE SYSTEM .. .

7 used for electricity production across the country
and around 90% of the sector's operating costs are
fuel costs associated with power generation. A

Battery Energy Storage System (BESS) may be

added for the storage of renewable power. Key
mi—TT——— Activities. The proposed AP3F TA project would

Project in Timor-Leste In The Fragile and
Conflict-Affected Situations (FCAS) and Small
! Island Developing States (SIDS) BESS sized to be
B SR | . : . half the solar PV size) Performance and Physical
layout Battery Substation Transmission Solar PV
Parameter Unit Value Annual solar generation MWh
152,000 Contribution % 19.4% Average annual fuel

Analysis of 91 Nassarius spp. shell beads recovered
from four sites located at the eastern end of
Timor-Leste resulted in the identification of the
oldest use of marine shell for appliqu?s in Island
Southeast Asia. The technological traces and red
residue observed on the dorsal surfaces and around
the perforation of the beads indicates that
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The BESS will increase the local area's capacity to
host renewable energy generation while provide grid
services to keep the system in balance. Rangebank
BESS is being co-developed by Eku Energy and
Shell ???

In this paper, we describe 485 Oliva spp. shell
beads recovered from four archaeological cave sites
Jerimalai, Lene Hara, Matja Kuru 1, and Matja Kuru
2, located in Timor-Leste, Island Southeast Asia.
— While Pleistocene-aged examples of modified

Timor-Leste is set to become the majority owner of
the Greater Sunrise gas field after taking Shell's
26.56% stake for US$300 million (AUD$415 million)
following on from an earlier buy-out of
ConocoPhillips" 30% stake for $350 in early
October. "Timor-Leste sees Shell as a good partner
and friend, and far from ending the relationship
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Shell will have exclusive rights to provide
optimisation and trading services using the BESS's
capacity for the next decade under the new
agreement. "As one of the world's most prominent
energy providers, Shell has proven itself to be a
leader in the power trading and optimisation
sectors," said Scott Poulter, Pacific Green's chief

ERERHRRE
Intelligent eergy sorage s ten

" Shell Energy and The GPT Group partnered on a
BESS at Chirnside Park Shopping Centre. Central
to the plan at Chirnside Park was turning the asset
into a Smart Energy Hub that includes a 2
megawatt-hour (MWh) battery coupled with a 650
kilowatt (kW) solar array, supported by our HVAC
Load Flex product.

Timor-Leste Online Conference 9 July 2020 Colin
Murray, VP Technical. 2 TL-SO-19-16 PSC:
Background and Overview Chuditch-1 drilled by
Shell in 1998 65m water depth, TD 3035m, well
drilled in only 13 days >25m gas encountered,
considerably
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