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The global transformers market for renewable
energy is witnessing significant advancement,
projected to increase by USD 3.44 billion at a CAGR
of 4.65% between 2024 and 2028.. This
advancement is
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? According to a new report published by Allied
Market Research, The power transformer market
size was valued at $27.7 billion in 2019, and is
expected to reach $50.8 billion by 2027, registering
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Transformer market to grow at a CAGR of 6.27%
through industry analysis by segments, size,
technology, share, demand, trends, top players,
sales, revenue and region - forecast to 2032 |
Transformer industry overview with a gradual
radical departure of carbon-based energy sources
o mn into renewable energy sources. These changes in
ﬂﬁ mn the renewable

- s Navigating the Future of Transformers Market for
Renewable Energy Market: 2024-2032 "The global
| Transformers Market for Renewable Energy market
WL looks promising in the next 5 years. As of 2022
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Transformers Market Report Summaries Detailed
Information By Top Key players Mitsubishi Electric
Corporation, Daihen Substantial and decisive
meaures taken towards efficient electrification and
increased awareness towards renewable energy
harness are spurring the demand for efficient and
digital transformers across multiple regions in the
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The global instrument transformers market is
expected to grow due to increase in demand for
electricity, grid modernization, renewable energy
integration, and the need for accurate monitoring
and

The increasing adoption of renewable energy
sources, such as wind and solar power, is indeed a
significant driver propelling the U.S. dry type
transformer market growth. Renewable energy
sources are often located in remote areas or
offshore, requiring transformers to step up the
medium voltage for efficient transmission and
distribution. Dry

The global smart transformer market size is
projected to be worth $2.68 billion in 2024 and
reach $7.27 billion by 2032, at a CAGR of 13.3%
driven by the focus on renewable energy integration
and grid modernization. The global impact of
COVID-19 has been unprecedented and staggering,
with witnessing a lower-than-anticipated demand
across
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However, due to the volatility of renewable energy
g such as wind and solar energy, electricity market
‘ A prices often present a high degree of complexity
q‘i / and uncertainty, Confidence estimation transformer
for long-term renewable energy forecasting in

reinforcement learning-based power grid
dispatching. CSEE J. Power Energy Syst. (2022)

Power transformer held the leading share of
transformer market in 2021, due to increasing
adoption of renewable energy such as solar and

wind and increase in demand for micro grid
operations.

SUPPORT REAL-TIME ONLINE
MONITORING OF SYSTEM STATUS

In 2023, the Global Gas Insulated Transformer
Market will be worth US$ 3.8 Bn and is estimated to
expand steadily at a CAGR of 5.4 % to reach a
market valuation of close to US$ 6.6 Bn by 2033.
What are the Recent Trends Impacting the Gas
Insulated Transformers Market? "Uses of

Renewable energy and reliable power supply"
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Green Power Transformer Market growth is
projected to reach USD 30.8 Billion, at a 19.32%
CAGR by driving industry size, share, top company
analysis, segments research, trends and forecast
report 2024 to 2032. Green Power Transformer
Market Application Outlook. Renewable energy
integration; Energy transmission and distribution;
Industrial

The global dry type transformer market size was
valued at $6.23 billion in 2023 & is projected to grow
from $6.51 billion in 2024 to $10.47 billion by 2032
The increasing adoption of renewable energy
sources has had a positive impact on the market for
dry type transformers. Renewable energy sources,

Transformers Market Research, 2031. The global
transformers market was valued at $58.6 billion in
2021, and is projected to reach $103.0 billion by
2031, growing at a CAGR of 6.1% from 2022 to
2031.Transformer is a device that is used to convert
electrical energy from one alternating current to
another circuit by using the principle of
electromagnetic induction.
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Transformers are crucial components in grid
modernization and are increasingly needed for
stepping down power for electric vehicle chargers. A
recent study by the National Renewable Energy
Laboratory (NREL) projects a tripling of distribution
transformer installations by 2050. These adopted
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standards balance the supply chain concerns of

Transformers Market by Product Type, Rating,
Cooling Method, Insulation Type, End-User - Global
Forecast 2025-2030 increased renewable energy
integration, and the modernization of existing
infrastructure. Developing economies are witnessing
increased transformer demand due to urbanization
and industrialization, creating substantial growth

Increasing Renewable Energy Expected to Drive the
,,,,, Market. The United States, due to the constant

R 1 ! increase in energy demand and an increasing issue
. related to greenhouse gas emission, is witnessing a
large installation of renewable energy, which
requires a large number of power and distribution

P J transformers to transfer electricity from the

G I = generation site to the consumers.

(C) 2025 Solar Energy Resources 6/10 Web: https://www.gebroedersducaat.nl



TRANSFORMERS MARKET FOR SOLAR
RENEWABLE ENERGY

The transformers market for renewable energy is
experiencing significant growth due to the
increasing integration of renewable energy sources
into the power grid infrastructure. Renewable

energy

Overview: The PV Transformers market is an
integral part of the renewable energy sector,
specifically focused on the solar power generation
industry. It involves the production and distribution
of

Instrument transformers market is projected to
reach $17.2 billion by 2032, growing at a CAGR of
6.1% from 2023 to 2032. Increase in demand for
electricity globally, fuelled by industrialization,
urbanization, and technological advancements
drives the market growth. Increase in utilization of
renewable energy in Australia is a major growth
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Based on the transformer data collected, NREL
fz _— estimates distribution transformer capacity may
‘ ﬁgﬂ need to increase 160%??7260% by 2050 compared
| to 2021 levels to meet residential, commercial,
industrial, and transportation energy demands. The
demand increase is largely driven by aging
transformers and electrification.

? Demand within the transformer market has
skyrocketed, and according to estimates by Rystad
Energy, the sector is expected to grow from $48
billion today to $67bn in 2030. with the growth of
renewable energy mix in specific markets
necessitating more transmission infrastructure due
to the remote nature of some of the projects.

? Distribution transformers play a key role in
stabilizing power grids and integrating renewable
energy into the existing electrical grid, fueling
market demand. Adoption of Smart Grid
Technologies
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The reason is that the same absolute amount of
renewable energy yields a higher renewable energy
share, if energy demand growth is diminished
because of energy efficiency. As for energy
intensity, the annual gain has jumped from an
average of 1.3% between 1990 and 2010 to 2.2%
for the period 2014???2016, whole falling to 1.7% in
2017 [12].

However renewable projects and grid expansion
can only happen with the availability of
transformers. The U.S. market today is mostly
served by the Americas and Europe, but as global

demand for this critical technology increases, we
see the long-term potential to increase our U.S.
L. footprint, building on our long-standing presence in
North

S

According to a new report published by Allied
Market Research, titled, "Renewable Energy
Transformer Market,” The renewable energy
transformer market size was valued at $29.9 billion
in 2022, and is estimated to reach $57.6 billion by
2032, growing at a CAGR of 7.1% from 2023 to
2032. Renewable energy transformers, also known
as green transformers, are electrical ???
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The global solid state transformer market size is

A } ] projected to be worth $137.0 millio nin 2024 and
| o ! reach $303.3 million by 2032, at a CAGR of 10.4%
| . . N Traditional transformers are replaced by these

transformers in the renewable energy zone owing to
the smart transformer design and safety aspects.
Several government policies across the globe

(C) 2025 Solar Energy Resources 10/10 Web: https://www.gebroedersducaat.nl



