Who makes the most solar PV inverte

Huaweiand Sungrow acceiin
Sungrow Shipments of solar PV inv erters
536GW,according to research and consulting

How did global PV inverter shipments grow in 2023?
Global PV inverter shipments grew by 56%to 536 gigawatts alternating current
strong year for the broader solar industry. The top 10 global PV‘i’nVé} I
market.
What is the global PV inverter market share? %ﬂ
Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a
strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market
share 2024’ report.

How did solar inverter market share grow in 2021?

Global top 10 solar photovoltaic (PV) inverter vendors shored up 82%of market share in 2021,increasing by 2
percentage points compared to 2020,says Wood Mackenzie,a Verisk business (Nasdaq:VRSK). Global PV
inverter shipments grew 22% or 40,250 MWac (mega-watt,alternating current) to 225,386 MWac in 2021
compared to 2020.

Where did solar inverter and module-level power electronics market share go?

In its "Global solar inverter and module-level power electronics market share 2024" report, Wood Mackenzie
highlights that more than half of the global shipments went to China,as the country more than doubled its
installed solar PV capacity in 2023 with 217GW.

What is the global demand for PV inverters in 2022?

The global PV demand of 201 gigawattalternating current (GWac) in 2022 contributed to 48% growth
year-over-year for PV inverters. In terms of inverter shipments,strong growth in Europe,Asia Pacific,and the
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United States where government support bolstered to meet clean energy goals led to a total of 333 GWac of
global shipments in 2022.

JR—— 4 = The U.S. Utility Solar Service provides you with

= annual access to research reports, data tools, and
solar analysts that will help you make sound
strategic business decisions. Our recurring reports
provide a foundational analysis at a regular cadence
designed to fit into your planning cycles.

Impressive growth and market consolidation amid
the top five US solar players could threaten
/I! I t- i Sunrun's dominance in 2022. Seamlessly integrate
I E o Wood Mackenzie data into your own proprietary
systems with Lens Direct API services. Enphase
beat out SolarEdge in Q4 to regain the #1 position
in the residential inverter supplier ranking for

This report provides market share information for

= B =
_ ; | the leading solar PV inverter manufacturers, both on
y . a global and regional level. The report also provides

a historical global ranking of the top 10 solar PV
= inverter vendors, from 2012 through 2018, along

with a cumulative shipment history for these top
‘ vendors.
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, Ningbo, China: Solis Inverters (the company), a

@ WORKING PRINCIPLE

global powerhouse in the solar energy industry, has
been acknowledged as the world's no.3 solar by
shipments, according to Wood Mackenzie.This
outstanding recognition reaffirms Solis" dedication
to technological innovation, product quality, and
commitment to a sustainable future.

Wood Mackenzie's modelling of energy transition
pathways and the route to net zero Explore. Market
Insights, Blogs, podcasts & newsletters Market
Insights Solar inverter vendors seek growth through
service expansion. Price pressure is fairly constant
in the inverter market, but 2018 saw a particular
squeeze on vendors

Seamlessly integrate Wood Mackenzie data into
your own proprietary systems with Lens Direct API
services. New Product Lens Metals & Mining
Global solar PV inverter and module-level power
electronics (MLPE) market share 2021 14 June
2021. Get this report* $5,990. You can pay by card
or invoice.
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Our latest Global Solar PV Inverter and
Module-Level Power Electronics Market Share 2023
report analyses the top-ranking vendors by quantity
of shipments in 2022 . PV inverter markets,
presenting a detailed breakdown of 2023 shipments
by product type and providing an early look at Wood
Mackenzie's 2024 inverter shipment forecast.
Because of

In the second global PV Inverter rankings in two
weeks, it is the turn of Wood Mackenzie, a Verisk
business to release the numbers. And the rankings
makes for an interesting list, as Huawei has
managed to protect its leadership herem unlike in
the case of the IHS Markit's rankings in June..
Consolidation at the top continues, with the global
top 10 solar photovoltaic ???

Quarterly Global Solar PV Outlook: The quarterly

@ Global Solar PV Outlook provides insights into
® major developments for the global solar landscape,
rrRng offering an assessment of the trajectory of the

market and providing scenario-based demand
forecasts by country. The analysis spans across
market segments - residential, commercial,
industrial and
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Wood Mackenzie's modelling of energy transition
pathways and the route to net zero Explore. Market
Insights, Blogs, podcasts & newsletters Market
Insights Global solar PV inverter and module-level
power electronics (MLPE) market share 2022 24
June 2022. Get this report* $5,990. You can pay by
card or invoice.

CONTAINER
] TYPE ENERGY
] STORAGE SYSTEM

* Energy storage system
F€ RoHS ce &

Discover the latest insights from Wood Mackenzie's
analysis, revealing how the top solar PV inverter
vendors dominated with an 86% market share in
2022. Explore global growth trends, regional
highlights, and industry leaders shaping the
renewable energy landscape.

However, inverter replacement costs represent only
12-13% of the average O& M cost when calculated
for 50MW solar power system, according to Wood
Mackenzie. Inverter cost reductions and slimmer
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With a volume of more than 4 GW of capacity
shipped in 2018 and more than 12 GW of total
capacity installed all over the world, in 2018
GoodWe reached the ranking of the 7th largest ???

covToY % 2 According to Wood Mackenzie's "2020 global PV
e inverter supplier market rankings" released in June,
global PV inverter shipments surged to 185GW (AC)
in 2020, an increase of more than 40% year on
year. This is karida from CDS solar,we are the
professional solar power storage factory in China

and we have cost 5 billion RMB to build

W Taxeree N N =
ENERGY STORAGE SYSTEM

Shipments of solar PV inverters grew 56%
year-on-year between 2022 to 2023 to reach
536GW, according to research and consulting firm
Wood Mackenzie. In its "Global solar inverter and
module

a
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Huawei, Sungrow and SMA were the three largest
inverter providers in terms of shipments last year,
Wood Mackenzie said in another report in May.
They have held the top three spots since 2016. The
research firm also said the top five inverter makers
?7?7? rounded out by Power Electronics and ABB ???
saw their combined market share fall last year

Our latest quarterly global solar PV forecast has
seen a 5% upgrade, projecting over 3 TWdc of new
solar PV installations between 2023 and 2032.
Browse Wood Mackenzie events by Industry Global
events Asia Africa Europe North America. Featured
event Gas, LNG & the Future of Energy 22-23
October 2024, London Register now. Browse
Events

Global solar PV inverter shipments were a total of
225.28 GW AC in 2021, registering an annual
growth of 22%, according to Wood Mackenzie;
Huawei maintained its top spot on Wood
Mackenzie's solar inverter leaderboard for 2021 with
23% market share; The top 10 inverter ranking is
clearly dominated by Chinese companies
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Solis now ranks #1 in global residential inverter
shipments, as reported in the latest Wood
Mackenzie inverter market share report. Solis also
continued to rank as the third-largest inverter
manufacturer globally in 2023.. Solis" leap to the top
of the residential inverter market is a validation of its
commitment to innovation, quality, and customer

AN ‘ satisfaction.
i Inlg\himwly;mqum‘m | ‘
= US Solar Market Insight. US Solar Market
o - - %m Insight??? is a collaboration between the Solar
ey A—F | i: Energy Industries Association(R) and Wood
s 4 " :l\ . . . .
. N Mackenzie that brings the most in-depth analysis

and forecasts on the solar industry to professionals
in the form of quarterly and annual reports.

Huawei and Sungrow have maintained their
leadership of the solar inverter market for the
seventh year in a row, according to Wood
Mackenzie. Total inverter shipments reached
225,386MWac last year
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(— , Ningbo, China: Solis Inverters (the company), a

| ""p“ global powerhouse in the solar energy industry, has
been acknowledged as the world's no.3 solar by
shipments, according to Wood Mackenzie.This
outstanding recognition reaffirms Solis" dedication
to technological innovation, product quality, and

commitment to a sustainable future.

Solar buyers continue to gravitate to the top
manufacturers in terms of market share, according
to new global rankings released by Wood
Mackenzie.Global top 10 solar photovoltaic (PV)
inverter vendors shored up 82% of market share in
2021, increasing by 2 percentage points compared
to 2020.
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